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9. Condemnation. The proceeds of any award or claim for damayges, direct or consequential, in connectiun wath any von
demnation or vther taking of the Property, or part thoceof, or furconveyancein licw of condemnation, are hereby assigned and shall be
paid to lender.

In the event of a total taking of the Property, the proceads shall be applicd to the sums secured by this Mortgage, with the exvess, if
any, paid o Borrower. In the event of a partial taking of the Property, urless Burrower and Lender otherwise agree in wnting, there
shallbe applied tothe sumssecured by this Murtgage such proportion of the proceed s asis equal ty that proportion which the amount of
the sums secured by this Mortgage immediately prior to the date of taking bears ta the fair market value of the Praperty iinmediately
prioz to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, orif, after notice by Lenderto Borrowerthat the condemnaor offerstomakeanawardor
settleaclaim fordamages, Borrower fails torespond to Lender within 30days after the date such noticeis mailed, Lenderis authenzed
to collect and apply the proceeds, at Lender's eption, either to réstoration or repair of the Property or to the sums secured by this
Montgage.

Unless Lender and Borrower otherwise ayree in writing, any such application of proceedsto principal shall not extend or postpone
the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrowerand Borrower'ssuccessorsininterest. Lendershall notbe required to commence prceedings against such successor
or refuse to extend time for payment or otherwise modify amorlization of the sums secured by this Mortgage by reascn of any demand
made by the eriginal Borrower and Borrower's successors in interest.

11. Forbearanceby Lender NotaWaiver. Any forbearanceby Lenderin exercising any right of remedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of
the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies providedin this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. Allcovenants and agreements of Borrower shall be jointand several The captions and headings
of the paragraphs of this Mortgage are for convenience only and are net to be used o interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law o be given in anecther manner, (a) any notice to Borrower
provided forin this Mortgage shali be given by mailing such notice by certified mail addressed to Borrower at the Property Addressorat
such other address as Borcower may designate by notice to Lender as provided herein, and (b any notice to Lender shall be given by
certified mail, return receipt requested, to Lender's address stated hereiner to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided forin thisMortgage shall be deemed to have been given to Borrower or Lender when
given in the manner designated herein.

15. Governing Law; Severability. This Mortgage shall be governed by the law of the jurisdiction in which the Property is
located. In the event that any provisionor clause of this Mortgage or the Note conflicts with applicable law, such conflict shalinot affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and tothis end the provisions
of the Mortgage and the Note are declared to be severable.

18. Borrower's Copy. Borruwer shall be furnished aconformed copy of tF » Noteand of this Mertgage at the ime of execution
or after recordation hereof.

17. Transfer of the Property; Assumption. Ifallorany pariof the Property oran interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding¢a) the creatien of a lien or encumbrance subordinate to this Mortgage, (b}
the creation of a purchase money security interest forheusehold appliances. (¢ a transfer by devise, descent, orby operatien oflawupon
the death of a joint tenant oréd) the grant of any leasehold interest of three years or less not containing an option to purchase, Lender
may, at Lender's option, declare all the sums sevured by this Mortgage to be immediately due and payable. Lender shall have waived
such oplion to accelerate if, prior to the sale or transfer, Lender ard the persento whom the Property is to be sold or transferred reach
agreement in writing that the credit of such persen is satisfactery to Lender and that the interest pavable on the sums secured by this
Mortgage shall be at such rate as Lendershall request fflenderhas waived the option to accelerate provided in this paragraph 17, and
if Borrower's successor in interest has executed a written sssumplion agréement accepted in writing by Lender, Lender shall release
Borrower from all ohligations under this Mortgage and the Note.

If Lender exercises such option toaccelerate Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of notless than15days from the date the notice s matled within which Borrower may pay the
sums declared due. [f Borcower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Horrewer, invoke any remedies permitted by paragraph 15 hereof.

Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree
mentef Borrower in this mertgage, including the covenantsto pay whendee any sums required by the note secured by thismertgage, all
of theindebtedness secured kereby shall become and beimmediately dueand payableat theoption of lender, without notice crdemand
which are hereby expressly waived, and this mortgage may be fonclosed. Lender shall be entitded to collect in such foreciosure
proceedings all sums secured by this morigage wogether with eapenses of frreclosure, includirg. but potlimited to. reasonable attorney’s
fees. and cast of legal senvize of forechosure papers, decumentary evidence. abstract and ite reports, all of which shall be additicnal
sums secuered by this mortgage.

19. Assignmentof Rents; Appointmentof Heceiver. As additional secunty hercunder, Borrower hereby assignsto {ender
the rents of the Property, provided that Borrower shall. pricr tuacceleration under pa rapraph 18 heresfor abandonmentof the Property.
have the right to collect ard retain such rents as they become due and payable.

Upon acceleration under paragraph 15 hereof erabandonment of the Property, lender shall be entitled to collext the rents. issues
and profits of the Property. and may enter and take prsses ion thereof and manage and epurate the sameand takeanyaction which.in
Lender's judgment, is necossary or proper tecunsa ne the valseof the Prepenty.or Lender. atits oprion, may uponapplication oa Judge
of the circuit court. cither inor ouiof court have a receiver appointed o take possessionof the Property. iomanage, operate and conssrve
the value therenf and wo collect the rents. issses and profits thervof. Either Lender or »och suceiver may alss take possesaionof, and for
these purphse s use, anyand all per=snal property contained enthe Properiy and use by Borraaer inthe reptalorleasing thereferany
part thercof. The right to enter and Lake poswselon of the Property ard e any persenal property therein, to manage. pirate and
conserve the same. and tocollext the rents, is~ses and profits thereuf, whetherby a receiver er etheruise shallbein addition toallether
fightsor remedic sof Lenderhercunder crafforded by law. and may beexe cived concurrentivthervamithurindependentiy thoreof After
paying ¢t of collection and any uther expenses incurred. the proceeds shall be applied 1w 1the pay ment of the indebledness savured
kereby in such order as Lender shall select. and Lender shalirot be hable toacccunt 1o B rromer for any action take n purszant herelo
othét than to ascount for any rents actually received by Lender.

20. Future Advances. Upon reque <t of Boreowe r, Lender. at Linder s ption prvr torcleasecfthis Morigage.may ma Fatere
Advances to Borrower. Such Future Advance <. with interest thereon, shall be secered by this Mortpage when evidenced by promissony
note s stating that <aid note sare secured hereby. Atnotime shall the principalamount of theindeltalness sevcured by this Mortrage not

including sums advanced inaccordance herenith t prelect the secunty of this Morigage. exored the eriginal amount of the Note ples

21. Heleave. This mortgage shall remain an vpen morhrage of cecord o secure foterne advances vien in the exent all sems
sectred by this mortgaye may befully paidatany one time_ however gpon e quertof the Borrvacr Lendirwallcasse this preertage ke
released and cancelled of reconi upon ful pavmentof afi sums smcured by thismemzage v the Borroser and upen sachaanveilateaof
the mortgage of record, this mortgage shall become noll and void Such release shall be aithout charge to the Borrower, however,
borrower shall pay all cost of recordation, if any, and all dicumentary stamps dre on any notes o instruments evidencing future

advances sccured by this morigage.
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