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ADJUSTABLE RATE RIDER voe 1650 ae 78

(Interest Hate Limits)

THIS ADJUSTARLE RATE RIDER Is made this _ 3]gt  day of Avcaist , 1934, 4nd is
fncorporated into and shall be deemed to anend and supplement the Nortquge, Deed of Trust, or Ueed to Secure Dibt
(the "Securlty Instrument") of Lhe sare date given hy the undersigned {the "Oorrower") to secure Borrower's
Adjustdle Rate lote o First Federal Savi fati i

the “Lender') of the same dale (the "Hote™)

and covering the properly described In the Security Instruzent and located at:

406 Hedgewood Terrace, Greer, SC 29651

{Property Address)

The Note contalns provistons allowing for changes In the Interest rate every three years sub fect to the
1imits stated in the Mote. If the interest rate increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borrower's monthly payments wlll be lower.

ADDITIONAL COVENANTS. [n additlon to the covenants and agreements made In the Securlty Instrucent,
Borrower and Lender further covenant and agree as follons:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Hote provides for an initidl inkerest rate of 12.000%. Section 4 of the Hote provides for changes in the
Interest rate and the ronthly payrents, ds follows:
%y, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The Interest rate I will pay pay change on the first day of Sentegher » 1287, and on
that day every 36 months thereafter. Each dale on which ny interest rate could change is called o "Change Date."

(8) The Index

Beglnning with the first Change Date, ny fnterest rate will be based on an Index. The "Index" is the
aeekly average yield on United States Treasury securities adjusted to a constant maturity of 3 years, as eade
available by the Federal Reserve Board. Ihe rost recent Index figure available as of the date %5 days before each
Change Date Is called the "Current Index.”

If the Index is no longer availale, the Mote HFolder »ill choose 4 nen index which Is based upon
compard le [nformation. The Hote Holger will give me notice of this cholce.

The first index figure for this note 151,2_._459}- It £s called the Original Index.”

The Original Index plus a margin of 2 50Q% {after rownding the result up to the nearest 1/8 of 13) is

called the "Adjustoent Base Rate.”

{C) <alaration of Changes
Before each change date, the Note Holder will cslculate ry new interst rate by calculating the difference,

if any, between the Current Index 3nd Origiral Index. If the Curreat Inden is higher than the Original Index, the
tote Holder mill add the difference to Lhe Adjusiment Base Rate. If the Curreat Index is lower than the Original
Index, the Hote Holder will subtract the diffecence fron the Adjustment Base Rate., The Hote Holder =ili then round
Lhe result of this oddition to the nearest 1/6 of 1 percentage point (0.125). Sbject to the linits stated in
Section % (D) beloa, this rounded anount will be ry new interest rate until the next change date.

The tote tolder aill then deternine the amount of the nonthly paymeat that would be suifficient to repay
the unpald princlipal balance of ry loan I a7 expected to ose on the Change Date in full on the raturity date ot &y
new Interest rate in sibstantially equal payzents. The result of this calculation »ill be the neam amunt of ay

coathly payrents.

(0) Llaits on Interest Rate Changes
The rate of Interest I a3 reguired to pay shall mever be Increased or decreased on any singte Change Date

by more than two percentage points {2.063) froz the rate of Interest 1 have beea paying for the preceding tuelve

oonths.
Additionally, cy Interest rate shall never be greater than five percent {5%) dove the "Initial Interest

Rate,” and nay not be decressed below the Initial Interest rate as stated In Section 2 of this note.

(£) Effective Date of Changes
My new Interest rate »ilt becose effective on each Change Date, I will pay the amount of ay new monthly 7
payzent beginning on the first Fonthly payrent date after the Change Qate until the erount of ay renthly payzent

changes again.

{F) Hotice of Changes
Ire Note Holder mill mail or deliver o re 9 notlce of any changes In the amunt of =y moathly payreat

before the effective date of any chinge. Ihe notice »ill irclude inforration required by lew to be given re and
2lso the title and terephone murber of & person who #itl anseer any guestion I =3y have regerding the notice.”

B. Charges; Liens
Uniforn Covenant & of the Securily [nstru=ent is azended to read a5 folloas:

4. Charges; Liens. Borrcaer shall pay 41l tares, assessoents, and other cherges, fines and Irpositions
sttributdb le to the Propertly mhich eay altain a priority over this Security Instrurent, ond lessehold payrents or

FF PBL Prograz - 3 Year ARH (Rith Interest Rate Caps) - (PLAH 29) 6164

MLC-150 (3) Adjustdle fale Rider

G T e At sy € W

-
!
i

..,
L

.

-t

L e



