ADJUSTABLE RATE NOTE yy 1679 m%3

(FECSV:\1, THIS NOTE CONTAINS A PROVISION ALLOWING FOR CHANGES IN MY

GAM'GE INTEREST RATE. IF MY INTEREST RATE INCREASES, MV MONTHLY

" PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY
MONTHLY PAYMENTS WILL BE LOWER. '

August 30, 84 Greenville South Carolina

Property Address
1. BORROWER'S PROMISE TO PAY 62.700.00
In return for 2 loan that | have received. | promise to pay U.S. §.02..70 e {this amoun1 is
cafled “principal'’). plus inlerest, 10 the order of the Lender. The Lenderis ... ... ... ... ... 00 Federal

I understand that the l,endcr may 1eansfer this Note. The Leader or anyone who takes this Note by transfer and who is eatitled
1o receive payments under this Note is called the *'Note Holder.”
2.  INTEREST

Interest will be charged on that pant of principal which has not been paid beginning on the date | receive principal and continu-
ing until the full amount of principal has been paid.

Beginning on the date | receive principal, 1 will pay interest at ayeardy rateof .. 720 0 oo %. The interest
rate that | will pay will change in accordance with Section 4 of this Note. The interest rate required by this Section and Section
4 of this Note is the rate | will pay both before and afier any default described in Section 7(B) of this Note.
3. PAYMENTS

(A) Time awd Place of Payments

I will pay principal and interest by making payments every month.

I will make my monthly payments ca the .......... 1§ 5 -1 S day of each month beginning on
..... Octobeyr 1, ... .. ... _......19 841 will make these payments every month until [ have paid all of the principal
and interest and 2ny other charges described below that 1 may owe under this Note. My monthly payments will be applied to in-
terest before principal. I on ....5eptember. 1, ... .. .. ..., .. 2014, ......... ., I still owe amounts under
this Note, 1 wilt pay those amounts in full on that date, which is calied the ““maturity date.”

1 will make my monthly PayMEAES AT . . ... ierenreeeeaceccaaaaamaaaaanaas 12 .Beimont Drive, Somerset,
_New Jensey GB873 or at a different place if required by the Noie Holder

{B) Amouni of M) Iaitinl Monthly Pa)menis
My initial monthly payments will be in the amount of US. $ 34446 ... . ] ", This amount may

change to reflect changes in the interest rate that | must pay. The Note Holder will deiermine my monthly payment in accordance
with Section 4 of this Note.
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest raie ! will pay may change on the . first..... dayvof .. ... September ...............
19 .83, and on that day of the month eiery melve .. months thereafter. Each date on which my interest raie could
change is called 3 ““Change Date.”
(B) The Index
Beginning with the first change Date, my inicrest raie will be based on an ““Index™. The index is the one following the
pox which is marked:

3 The average discount rate on twenty six week Treasury Bills as announced by the U.S. Treasury Depariment following
its sale of these securities.

£ The weekly average yield on United Staies treasury securities adjusted 1o a constant maturity of O vears, 35 made
avaliable by the Federal Resense Board.

The most recent Irsdex figure available s of 45 days before such Change Date is calied the “'Current Index'’.
If the Index is no longer available the Note Holder will choose & new index which is based on comparable information.
The Note Holder will give me notice of its choice.
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