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I eaders written agreement or applicable law. Borrower shall pay the amount of 4l mongage insurance premiums in the
manner provided vader paragraph 2 hereof. i

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indeh-edntss of Borrower secured by this Morgage. Unless Borroeaer and Fender agree to other terms of payment, such
amotints shall be pavable upon notice from Lender to Borrower requesting payment thereof. and ~hall bear iaterest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unfess pavment of
interest at such rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highest rate |
permissible under applicable Low. Nothing contained in this paragraph 7 shall require Iender to incur any expense or take
any action hereunder.

8. Imspection. [ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause there for refated to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for dama
condemnation or other taking of the Property, or part thereof. o for con
and shall be paid to Lender.

In the event of 3 total taking of the Property. the proceeds <hall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Morgage immediately prior to the date of
taking bears 10 the fair market value of the Properiy immediately prier to the date of taking. with the batance of the proveads
paid to Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Iender to Borrower that the condemnor offers to make
an award or settle a clim for damages, Borrawer fails to respond to Lender within 30 days after the date such notice is
maited. Lender is autherized to collect and apply the proceeds. at Lender's option, either to restoration of repair of the
Praperty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such applcation of proceeds ta principal shall not extend
or postpone the due date of the monthly instaliments referred to in parageaphs 1 and 2 hereof or change the amount of
such insfatiments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any sucecssor in interest of Borrower <hall not operate to release. in any manner,
the fiabidity of the original Borroaer and Borroacer's successors in interest. Lender shall not be reguired to commence
proceadings 3gainst such suecessor or refuse to evend time for payment or otheraise modify amornization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borroacr's successors in interess.

11. Forbearance by Lender Not a Waiver, Any forhearance by Tender in exercising any right or remady hereunder. or
otherwise afforded by applicable law, shall not he a waiver of or preciude the exercise of any such right or remedy.
The procusement of insurance or the pavment of taves or ather liens or charges by Fender <hall not be a waiver of Lender's
right ta zecelerate the maturity of the indebtedness secured by this Mertzage.

12. Remedies Cumulative. AN remedies pronided in this Mortage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equiny. and may be cxercised concurrently, independentiy or sucessively

13. Successors and Assigns Bound: Joint znd Several Liabilin: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 10, the respective succeseass and assigns of Leader and Borrower.
subject 1o the provicions of paragraph 17 heceaf. Al covenants and agreements of Borrower shall be joint and several
The captians and headings of the paragraphs of this Momgage are for convenience oaly and are not to be used to
interpret or define the provisions hereof.

14. Nofice. Except for any netice required under applicable Taw 10 be givea in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing soch notice by certificd mail addressed 1o Borrower at
the Property Address or at such oiher address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender chall he given by cernfied mail. return receipt requested. to Lenders address stated herein or to
sixch other address as Lender may desigrate by notice to Borrower as provided herein. Any notice provided for in this
Morrgage shall be deermned to have been given to Borroaer or [ ¢rder when given in the manner designated herein,

15. Uniform Morigage: Governing Law: Severability. Thic form of mortgage combines uniform covenaats for natiopal
use and non-uniform covenanis with limited veriations by jurisdiction to constitute a uniform security instrument covering
real property. Fhis Mortgage shall be govereed by ihe law of the jurisdiction in which the Propenty i< located. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable faw. such conflict <hall not affect
other provisions of this Mortgage or the Nete which can be gisen eifect without the conflicting provision. and to this
erd the pronisions of the Merstgage and the Note are declered to he wherable.

16. Borower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mertgage at the ume
of execution or after recordation herecf.

17. Teander of the Properts: Assumption. I afi o1 any part of the Propenty or an interest therein s soid of transferred
by Borrower without Lenders pricr written consent. excluding (a) the creation of a lica or encumbrance subordinate 0
this Mortgage. (b) the creation of a purchase money securify snterest for kousehold appliances. o) a tramfer by devise,
descent or by operation of law upon the death of a joint tenant o7 id) the grant of any leasehold interest of three vears of bes
not conlaining 2n option to purchase. Lender may. st T ender™s option. doctare all the sums secured by this Moripzge 10 be
immediately due and payable. [ ender shall have waived such opiion to aceelerate if prior to the <ale of tansfer. §oender
and the person to whom the Property is to be seld or transterred seach agreament in wrniting that the credit of suwh person
is satisfactony to 1 eader and that the inzerest payeble on the sums secured by this Mostgage shall be at soch rate as f.eoder
shall request. 1f 1 ender his wzived the option 1o accelerate provided in this paragraph 17, and if Borrower's successes in
interest has executed a written assumplion agreement accepied in writing by feader. Lender shall refease Bortoaer from all
vbligatiens under this Mortgage and the Note.

If Lender evercises such oplion ta aceelerzte. [ender shall mail Borroaer notice of accekeration in accordsnes with
paragraph 14 heceof. Such notice shall provide a penind of not less than 30 davs from the date the notice is mailed within
which Borroaer may pay the sums declared due. If Borrouwer f2iks to pay such sums prior to the expitation of such period.
ender may. without further notice or Jdemarnd on Borroaer, invehs amy remedies permated by parzgraph 18 hereof.
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NonUnifoss Cenpvasis, Borrower and 1ender fuither covenant and agree as {ollows:

18. Acceleration; Remedies. Fxcept as provided in parzzraph 17 hereof, upon Borrowner's biezch of any covenant
or agreement of Borrower in this Mortgage, including the covenants lo pay whea due any sums secured by this Mortpage,
Iender prior to acceleration shall mail notice 10 Borrower as provided in p2razraph 19 hereof soecifying: (1) the breach;
(2) the action required to cure such breach: (3) a date. nol fess than 30 days from the date the notice is mailcd {o Borrawer,
by which such breach must be cured: and (3 that failure to cute ~uch breach on or before the date wpecified in the notice
may resull in acceleration of the sums secured by this Mortgage, foreclosore by judicial proceeding and <ale of the Properis.
Ihe nofice shall furdher inform Borrow er of the right lo reinstate affer acceleration and the right to ascert in the foreclosure
proceeding the pon-exirtence of a defaull or any other defense of Borrower to acceleration and foreclosure. 1f the breach
i« not cured on or before the date specified in the notice. ender at 1enders option may declare all of the sums secured by
ihis Morigage to be immediately due and parable without further demand and may fnreclose this Merfgaze by judiciat
proceeding. endes shall be entitled o collect in «uch proceeding all expemas of forecknure. including. but act himiled to. .
re asonable 2tloraey’s fees, and cosds of documentary ervidence. abtracts and title reporis. all of which <hall be additional sums
wecured by (his Moertgaze.

19. Borrowers Right to Reintate. Notwithstanding Lender's aceckeration of the sums secured by this Morigage. .
Barrewer shall hase the r:zht to have any proceedings begun by Lender to enforue this Morigage discentinued 2t any fime
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