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Lenders written agreement or applicable law. Borrawer shall pay the amount of all moitgage insurapce premiums in the ‘ i'_‘:f
manner provided under paragraph 2 hereof. :
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional i

indehredrtss of Borrower secured by this Mortgage. Unless Borrower and eader agree to other terms of payment. swch
amounts shall be payable upon notice from Ieader to Borrower requesting payment thereof, and shatl bear interest from the ;
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of §
interest at such rate would be contrary to applicable 1aw. in which event such amounts shall bear interest at the highest rate l i
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any evpense or take :
any action hereunder.

8. Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property. provided ;
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s ;
interest in the Property.

9. Condemnafien, The procecds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Propesty. or part thereof. or for conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds <hall be applied to the sums secured by this Mortpage.
with the evcess. if any. paid to Borrower. In the eveat of a partial taking of the Propeny, unless Borrower and Yender
otherwise agree in writing, there shatl be applied to the sums sccured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums cecured by this Mortgage immediately prier to the date of
taking bears ta the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandened by Borrower, or if. after notice by Lender to Borrower that the condemeor offers to make
an award or seltle a claim fer damages. Borrower fails to respond to Lender within 30 days afier the date such notice is
maited. Lender is authorized to collect and apply the proceeds. at Lenders option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Untess Lender and Borrower otherwise apree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in parzgraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Relezsed. Extencion of the time for payment or madification of amartization of the sums secured
by this Mortgage granted by Tender to any successor in interest of Borrower shall not operate to releate. in any manner.
the Tiability of the eriginal Borrower and Borrower's suceessers in interest. lLender shali not be reguired to commence
proceedings against such successar or refuse ta extend time for payment of otheraise modify amortization of the sums
secured by this Mongage by reasen of any demand made by the original Botrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forhearance by 1 ender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Fens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Morigage.

12. Remedies Cumulative. AN remedies pronided in this Morigage are distinet and cumutative to any other right or
remedy under this Merrgage or afforded by Taw or equily. and may he exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Tiabilin: Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to. the respective successors end assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenanis amd agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Merigage are for convenience enly and are not to be used to
interpret or defing the provisions hereof.

14. Notice. Fxcept for 2ny notice required under applicable law 1o be given in another manner. (a} any notice to
Borrower prosided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other 2ddress a5 Borrower may designate by notice to Lender as provided herein. and
{b) 2ny notice to Lender shafl be given by certified mail. return receipt requested. te Lender’s address siated hevein or 10
such other address a5 Lender may desizrate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borroaer of {ender when given in the manner designated herein.

15, Uniform Morigage; Governing Lawn: Severabilits. This form of menzage combines uniform covenants for natienal
use 2nd non-uniform covenants with Yimited vanaticns by jurisdiction to constitute 2 uniferm securily instsument covering
real property. This Mortgage shall be gonerned by the law of the jurisdiction in which the Propesty is located. In the
event that any provision or clause of this Mergage or the Note conflicts with applicable law, such conflict <hall ner affect
other prenisions of this Mortgage ¢i the Note which can be given ctfect without the conflicting provision, and to this
end the provisions of the Moertgage and the Note are dectared to be severable.

16. Bomower's Copy. Borrower shall be furpished a conformed copy of the Nete and of this Morfzage at the time
of execution or after recerdation hereot.

17. Transfer of the Property; Assumption. If all ¢r aay part of the Propenty of an interest thezein is sold or transferred
by Berrower without Lender’s prior wnten consent. excluding {ad the creation of a hien or ercumbrance subvrdinzic to
this Montgzage. (b) the creation of a pufchase money WCurity interest for household appliances. ) a transfer by deviee
descent or by opeeation of faw upen the Jeath of 2 joint fenant o {d) the grant of anv Icasehold interest of three vears or ks
ot containing an option 1o purchase. Lender may. at | enders option. declaze all the «ums <ecured by this Mertgage fo b2
immediztely due and payable. Tender shall kave waived such optien to accelerete if. prior to the e or transfer. § ender
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and the person 1o whom the Property is ta be sold or transfeiced reach agreement in writing that the credit of such persen :
is sztisfactory 1o Lender and that the interest pavible on the sums secured By thic Mortgage shall be at such rate as 1 ender H
shk:W request. If [ender has waived the option to 2ccelfersic provided in this paragraph 17. and af Borrower's successor in !
interest has executed a wrilten assumplion sgreemeni acecpred in writing by fender. | ender shall release Borrower from all

cbligations under this Mortgage and the Nete.

I Lender excrcices such option to accelerate. [ender shall mail Borrower nuiice of acceleration in ascordance with .
parazraph 14 hereof. Such notice <hall provide a period of net less thaa 30 days frem the date the notice is mailed within ,‘t
which Borrower may pay the sums declzred due 1f Borrower {sils 10 pav such sums pricr 1o the evpiretion of such Perioa. ¥
Lender may. without fusther notice er demand o Borroaer im 1o any remedivs perm.uted by paragraph 18 hereof. I

. -

Now. Ustioas CorExants  Borrower and Leader further covenant and agree as follows:
I8. Acceleration: Remedies. Fucept as prenided in paragraph 17 hercof. upon Borrower's breach of any covenant :
or agreement of Borrower in this Morizage, includinz the covenants to pay when due any sums wecured by this Mortgage,
[ ender prior to acceleration «hall mail notice to Borrower a5 provided in paragraph 14 hereof specifying: (1) the breach:
t2) the action required to cure <uch breach: (3) a date. pot less than 30 days from the date ke nofice is mailed to Borrower, .
by which such breach must be cured: and (4 that failure to cure such breach on or before the date specified in the notice
may result in 2cceleration of the sums secoeed by this Martgaze, foreclowure by judicial proceeding and sale of the Properts.
Ihe notice shall furiher inform Borrower of the right to reinsfate after acceleration and the right to assert in the foreclovore i
proceeding the non-cuistence of 2 default or any other defense of Borcower to acceleration and foreclosure. I the breach
is ot cured on or before the date spedified in the nutice, Fender at f ender’s option may declare 2l of the sums secured by ]
this Mongage to be immediately due and payable without further demand and may foreclose this Morigage by judicial :
proceedinz. Lender shall be entitled to collect in such proceeding all expenses of foreclosure. including. but not limited to, .
reasonable atlornex’s fees, and conts of docamentary e idence. alntrscts and fitle repori<. all of which shall be additional sums
secured by this Morfgage.
19. Bormowers Right fo Reinctate. Nofwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrewer shall have the right ta have any proveedings begun by Lender to enferce this Mogigage diwentinued st any ime
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