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REAL ESTATE MORTGAGE FOR SOUTI{ CAROLINA

riw Fxy PURCHASE MONEY MORTGAGE i

THIS MORTGAGE isT#ade and entered into by John B. Bums, Jr., & Debra B. Burns %

ro uy

. i

resding in Greenville County, South Carolina, whose post office address is :
Travelers Rest . SouthCarolima 23690 |

herein calied “Borrower,” and the United States of America, acting through the Farmers Home Administration, United States Department of
Agriculture, herein calied the “Government™:

WHEREAS Borrower is indebted to the Government as evidenced by one o1 more promissory note(s) or assumption agreement(s),
harein calied “note,” which has been executed by Borrower, is payable to the order of the Government, autherites accekration of the entire
indebledness at the option of the Government upon any default by Borrower, and is described as follows:
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Annual Rate Due Date of Final
Date of Instrument Principal Amount of Irterest Insteliment
8-24-84 $31,926.21 11 %% 8-22-2013
8-24-84 6,780.00 11 7/83 8-24-2017

(The intecest rate for limited resowrce fam ownership or limited resource operiting ban(s) secured by this instrument will be intreased
after 3 years, as provided in the Famers Home Admiistration regulations and the note.)

And ibe note evidences a kan to Bormmower, and the Government, at uiy time, may assign the note and msure the payment thereof
purgiant o the Consolidated Farm and Rural Development Act, or Titke V of tke Housing Act of 1949, or 2oy other statutes ad ménistered
by the Farmers Home Administration;

And it is the purpose and intent of llusmsuu_qml that, among other things, 21 all tirmes when the note iskeld by the Government, o1 in
the cvent the Government shoukd assgn this instrument sithout incurarce of the note, this insrement shall secure payment of the note; but
when the pote is held by an insured holder, this instrument shuall pot zacure payment of the npote of attach W the debt evidenced thexeby,
but 35 to the note and such debt shall constitute za indemnity morlgage 1o scure the Government 2gainst loss under its insurance contract
by reason of any default by Borrower;

And this instrument also secures the recaplure of any interest ciadig or subsidy wlu:h may be granted to the Borrower by the Govern-
ment pursuant to 42 USC. §1490a.

NOW, THEREFORE, in consgderation of the loan(s) ard (a) at 2] e when G note is keld by the Government, or n the ¢went the
Govarnownt should assign this instrument witheot tisurance of the peyment of the oole, to secure prompt paymert of the nol¢ and any

»
o renewals and extensons thereof and any 2geements contained therein, Biading any providen for the payrmeat of an inmrare or othe
o charge, (b) 2t all imes whea the note is beld by an insured holder, to secure paformance of Borrowes's azreement berdin 10 indemndy and
: save harmless the Government apingt Joss under its insurante oonlzzct by reawdn of any defasht by Bormowe, and (o) im 2oy event and at 3
bl all times to scwre the prompt peyment of 28 advinces and expenditures made by the Government, with interest, zs keremafter d¢scribed, =
and the performance of ewery coverant and agermest of Borrowar contzined hertin of in any supplementary agreement, Borrower does .
- beseby pram, bargain, sll, reitase, and 2:5gu unto the Govarnment, with general warnnty, the following property situited in the State of "
South Carolbem, County(ie3) of Greenviltle i
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