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Tveris, if any, paid 1o Norrower. In the aient of a pariial tiuhing of the Propeify, onless Borroner and Teénder ortherwise agree 1n
writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds as is egual to tha proporion
which the amount of the sums secured by this Morteage immediately prior to the dae of taking bears 1o the fair mutba vatee
of the Property immediately prior o the date of tabing, with the balance of the provesds paid 10 Boroower.

If the Property is abandened by Borroacr, or if, after notice b I ender to Borrower that the condenmnor offees to mube an
dward or settle 2 claim for damages, Borrower faifs 1o respond 10 Lender w ithin 30 days atter the date weh notive is maited, fender
is authorized 1o collect and apply the proceeds, at Lender™s option, either to restoration of repair of the Propetty or o Ui suns
savueed by this Morgaee

Untew 1 ender and Borrower otherwise aghee inweiting, any such application of progeeds 1o priwipal shall pot eatead of postponc
the due date of the monthiy installments referred 1o in paragraphs 1and 2 hereol or change the amoun of such installments,

10. Ruorrower Not Released. Eatension of the nme for pavment or modification of wnortization of the sumis sevured by this
Mortgage granted by FLender (o any suwessor in interest of Borsower shall no1 operate to release, in any manner, the tiability of
the orizinal Borrower and Borrowee™s swweessorns in interest. Lender ~hall not be required to commence provecdings against such
successor or refuse 1o extend time for payment or otherwise modify amortization of the sunis sectired by this Mortgage by reason
of any demand made by the original Borrower and Botrower's successors i interot.

11. Forbearance by Lender Nota Waiver. Any forbearance by cnder in evercising any right or remedy hereunder, or vtherwise
affarded by applicable law, shall not be a waiver of or preclude the vxercise of any such right or remady. The procurement of in-
surance or the payment of 1axes or other licns or charges by 1 ender whall notbe 4 waiver of Eender™s right to aceelorate the maturity
of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distineg and cemulative to any other right or remedy 8
under this Mortgage or afforded by kaw o1 equity, and may be evercised concurrenthy, independently or suceesanely.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agrecments herein contained <halt
bind, and the rights hereunder shall inure to, the revpective sucvesson and assigns of Fender and Borrower, subject to the provisions
of paragraph 17 hercof. All corenants and agreements of Borrener ~hall be joint and several. The captions and headings of the
paragraphs of this Morigage are for comenience only and are not to be used 1o interpret of Jdefine the provisions hereof.

14. Notice. Eacept for any notice required under applicable law 10 be pisen in another maaner, (3) any notice o Bormower
provided for in this Morigage <hall be siven by mailing sech nozice by certitied mait addressed 1o Borrower at the Praparty Address
or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice 1o {ender shall be
given by certified mail, return receipt requanted. to Lender's address sated herein of to such oiber address as Lender may designate
by notice to Borrawer as pronided herein. Any rotice prosided for in this Mortgage shall be deemed to have been ghen to Borrower
or lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law; Severability. 1 his form of morigage cembines uniform corvenants tog rational uyve and
non-uriform covenants with limited variations by jurisdiction tw constituie a umform security instrument covering real property.
The state and tocal Taws applicabie to this Mortgage shall be the 1aws of the jurisdiction in which the Property is lovated. The fore-
going scatence <hall not limit the applicabilits of federal law to this Morrgage. In the event that any provision or clawe of this
Morlgage of the Note contlicts with applicable law, wuch contlict ~hall not affect other provisions of this Morgage or the Note
which can be given effect without the contlicting proy ixton, and 1o thisend the provisions of the Mozigage and the Note are declared
to be snerable

£6. Borrower’s Copy. Borrower ~hall be furnished 2 con formed copy of the Note and of this Muortgage at the tae of cvecstion
or after revordation hercof.

17. Transfer of the Property; Asumption. If all or any pant of the Property or an interet therein is sold or transferred by
Borrower without Lender’s prior written ¢onwnt, awcluding (a) the creaiion of a lien of encumbrance subordinzie to this Mortzage,
(b) the creation of a purchase money ceciriiy interest for houschold apphances. (o) 2 transfer by daiie, descent, or by aperation
of taw upon the death of a joint 1enast. or (d) the erant of any 'eawchoM intercst of three years o7 lews not confaining an oplion
to purchase, Lender may, at lender™s option, dectare all the sums wecured by this Mortgare (o be immadiately due and pavable
Lender shalt have saived such option to accelerate i, prior e the sale or transfer. Lender and the person to whom the Preperty
is to be «oX or transferred reach ugreement in writing that the credit of uch person is satisfactory to Fender and that the interest
payahle on the sums secured by this Mortzaze hall ke at such rate as Lender <hall request. I Lender has waived the oplien (¢
accelerate provided in this paragraph 15, and if Borrower's suceessor ininteret has executed a writted asumpion agreeinent advepiad
in ariting by Fender. Lender shall release Borroaer from ali obfizations under this Mortgaze and the Xotz,

If Lender exercises such option 1o accelerzte, Eonder <hall mai! Borrower notice of acceleration in accordance with paragiaph
14 hereof. Such natice thall pronide a period of rot lew than 30 das from the date the netice is mailed within which Borroaer
may pay the sums dectared duz H Borroner fails (o pay sech sums prior w the avpiration of ~uch perind. | eader may, without

further notice of demand on Borroaer, imoele am remedics permitiad by parzzraph 18 heveefl
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NON-UNIFORM COVENANTS, Borroaer and Fender further covenant and azree 2« follons:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof. upon Borrower™ breach of any covenant or agreement
of Borrower in this Morigage, including the corensnis o pay whea drie any sums ~ecured by 1his Morigage, Lendes prior to accelera-
tion <hall mail aotice to Borrower as prnided in paragraph 14 hereof specifying: (1) the breach: 11 the action srequired to cure
<uch breach: £33 a date. not less than 30 day from the date the notice is mailed to Borrower, by which such breach must be cured;
and {$) that Failure (o cure such breach on or before the date specified in the notice may result in acceleration of the sums secured
by this Moripage. foreciosure by judicial proceeding and sale of the Properts. The notice shalt furiker inform Borrower of the right
to reinstate alter acceferation and the right lo aserlin the furechosure proceeding the non-evisdence of a default or any other defense
of Borrower to acceleration and foreclowre. If the breach is nol cured on or before the date specified ia the notice, Leader 21 {enders
oplion may dectare all of the «ums wevured by this Morlgaze 1o be immediately due and parzble without further demand and may
foreclose this Morigage ty judicial proceeding. Fender shall be entitled to collect in sweh proceeding a1l expeases of foreclovere,
including. bui not limited to, reawonable attorner ~ fee~, and cods of documenian evidence. ab-tracls and title reports, alt of which
<hall be additional sums <ecared by this Mortgage.

19. Borroner's Rizht to Reinsfate. Noinithstanding § enders acectoration of the sums secured by this Moztgage. Borroaer ~hatl
haie the right to hane any proceedings begun by |1 ender 1o enforee this Mutigage discontinued a1 any {ime priof 10 ¢ainy of 2 juds-
ment enforcing this Mortgage if: (a) Boiroeer pas 1 cinder all surss which nould be thea due under this Mozigage, ihe Noie and
notes <ecuting Futere Advan oo, if any, had no aeceleration ocvurred: (b) Borroaer curcs all breaches of any oiher conenants of
agreemenis of Borroacr contained in this Murtgage: (¢) Borroaer pays all reasonable eypenses incurred by 1ender in eaforcing the
covenants and asreemenis of Borrower comained in this Mostgage and in cnforcing Fender’s remadios as prosided in paragizph
1% hereof. including, but not limited to, rezsonatle aitornay's fees; and (d) Borromed tzlos wch adion as ender may reawnably
requite to assure that the lien of this Morgage, Lender™interest in the Property and Boirower™s obligation 1o pay the sums secuted
by this Murigage <hall continue unimpaired. Upon such payment aad cure ke Borromer, this Morigage and 1he oblizgations weured 3
bereby <hall remain in full force and elfeet as i po accekeration had oceurrad. 1-‘.

20. Awigamenl of Reatx Appointment of Receiver A« addirional security bereunder, Boreoacr hereby asigns 1o lcader the :
rerits of the Propeeiy. prosided that Borrower shall, prior to accekration under paragraph 1% Sereof or abandeament of the Proper-
ty, harve the rizht 10 collect and rerain such fenis as thay bocome due and payable

Upon acceleration under paragraph 15 h ~of or 2handonment of the Properis. Eender shall ke eatitled to have 2 receiver ap-
pointed by a court 1o enzer upon, kile possession of and manage the Propaly and 1o collect the reats of the Propenty. including
those past due. Alf rents collected by the receirer chall be apphicd finst 1 payment of the costs of management of the Propesty
and colleciion of rents, including, but po: fimited to, feceiver™s foes, premiums on receiver’s bonds, and reawnable zitorna™s foes,
ard then to the sums <ccurad by this Morigage. The receiver shall be Bablke (o account onty for thow rents asiualhy recencd.

31, buture Advances. Upon request of Borrower. Lender. ai | ender’s opfion priot 1o refcase of this Mortgage, may miatc Foture .
Advances 1o Borroaer. Such Fature Advances, with interest thereon, shall be weurad by this Mogtzage when evidencod by promivaorn
notes stating that said noies are savured hereby. At no time <hall the principal amouni of the indebiadness securad b this Meatgage.
not including sums advanocd in accordance herewith 1o protect the <ocurity of this Masizaze, cweed the original amount of the
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22, Release. Upon payment of all sums socured by this Morigage, this Mortgaee shall become null 2nd 1oid. and 1 endet <hall
telease this Murigage without charge to Borroser. Borrosdr shall pay ail costs of recordation, of any.

31 Wairer of Homatead. Borroaer hereby waives all right of Fomaoicad caempiion in the Propetiv.

19, Condruction [ean Prosiions, The indebiednes evidenoad by the Note v inrendad 1o fnanae e condnsian ol Imprnccnis
1o the Property. Borroacr agrocs to comply with the corenants and conditions of the Foan Agreemont, which i horebn invorperated
by reference in and made a pait of this Mertgage. All azdvancesmade by | ender punsuant gothe [ oan Agreemer hatl e indebiodnes
of Borroaer socured by this Morigage.
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