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' ' If Lensder required mortgage msurance as 1 condaon of kg the Toan sccured by this Secunty Instrament. : \ : )
| Horrower shall pay the praniums wequired aaintain e msugance moelect untd such te as the requrement HE I -
| ’ s rtice tenmmates i accordance with Borgower™s and Lender's whtten agivenisent of apphicable L. t

8. Inspection,  eonder or ty agent may nake reasongble ntries upon and npectons of the Preperty. [ ender é

shall give Borrower nonce at the time ofor priactoan inspeetion specity iy reasonable cavse for the indpection

9. Condemnation. The procecds of any anard or clin for damages, ditect of conseguential. in connection Wil ’

any condemnation or other takimg of any pant of the Property, o for conveyice in heu of condemnation, are herehy i
assigned and shall be paid to Lender. [
: i

o In the event of o tofal taking of the Property, the proveads shall be applicd to the sums sccured by this Sreanty
Instrument, whether of not then due. with: any excess paid to Borrower. {n the event uf a partial taking of the Propetiy.
unless Borrower and Lender othiersise agree in writing, the sums securad by tis Sceurity instrunient shall be redezed by

L the amount of the proceeds multipz.ed by the foltowsng fraction. {43 the total amount of the sums secured immetatcly ‘
T before the taking, divided by (b} the fur muarket value of the Property wnmediaely before 1he taking. Aay balarce wHallhe .
: paid 10 Borrower. i
If the Property is abandoned by Borsower. or if, after notice by Lender 1o Borrower that the comndvmnor IGHE (3 B t

make an 2= acd or settle a chiim for damages, Borrower fuls w respond 1o Lender o ithun 30 dhays after the date the noticers f;

given, Lender s suthonzed to coltectand apply the proceeds, at s option, cither to restoration or repar of the Proporty or ;

10 the ssems secured by this Secunity histrument, whether ar not thendue i

Unidess 1ender and Rorrawer otherwise agree in wiitmg, any appheation of procecds o principal shall pot cutend or 2

postpene the due date of the monthly payrucas relerred o in paragraphs Fand 2 or change the amount of such payineits §

10. Borrower Not Released; Forbearance By Lender Nut a Wainer.  Extension of the gine for pavenct or
modification of amortizatien of tlie sums sccured by this Securny Lustrement granted by Lender to any spwczsonm
wterest of Borrower shall not uperate to retease the liability of the erignal Borrower or Borrower's successors in anterast.
Lender shall not be required to commence provecdings aganst any sudeeaor in interest of refuse to ertond e for
payment of otherwise modify amortization ofthe sums sectred by this Securty Indtrumant by resson of any demord made
by the onginal Berrower of Borrower's successotsin inteeest. Any forbearance by Lenderm crercising auy nght or ranedy
shall 110t be 2 waiver of er preclude the exercise of any right or remedy. -

11. Successors and Assigas Bound; Jrint and Several Liability; Co-sigaers.  The covenants and agreaimiznts of
this Security Instrument shall bind and bencfit the suceessars and assigns of Lender and Boreower, sulyect to the provinens
of paragraph 17, Burrower's covanants amd agreainnls shall be jomnt and several. Any Borrewer s hoce-vigns ths Secunry
Irstrument but docs nol execute the Note: (a) is coienmg this Security Insarument cetly o morzzage, prant and convey
that Horrower's intesest inn the Property under the tesms of this Secunty Testrament: (his ot personathy obligated to pas
the sums secured by this Secarity Instrument; and {c) agrees that 1cnder and any other Borrewer may agive 10 eatend.
modify, forbear or make any accommodations with regand 1o thie tesms of this Secunty lustrument or the Note without
that Berrower's consent.

12, Loan Charges. 11 the loan secured hy this Secnrity Instrument 15 ahject o law which et praumn bun
charecs. and thas faw ss fimally interpreted so that the intercat or ether loan charges woilectad of 1o be coliected o
connection with the lmn exceed the permiited funus, then: (a) any aitch loan charge thall be redecad by the amaant
necessary o teduce the charge to the permutted Jumat; and () any suins alscady colleeted from Bogrower winch eveceded
peeaitted limits will be refunded to Rorrower. Lender may chnose to mske this refumd by ralucing the princips! vvned
under the Note or by making a direct payment to Borrower 1a refynd reduces principal. the raduction wlf he freated as s
partul prepayment without any prepayment charre under the Note.

13. Legislation Affecting Lender™s Wights. Il coactment oF cxprration of applicable o Fas e cTect of
remdening any pmnsion ol the Nute ur this Secunity Instrunent vitenforccalde ooording tots teee, Lender, sty eplsen,
nay require imatediate payment i foll of 28 sans secured by s Secnnty Tstrumyi and ey invoke any 1oicades
ermnticd by paragraph 19. 11 Lendes exererse this eption, Leeder shall abe the steps ~pectfied i the second paragragt of
paragraph 11 : ‘

14. Notices. Any nutice to Borrower prosided for in thisSe -arity bstiument shallbe given by delnenmpitorty

. mailing 11 by first class mail untess applicable law requires use of anotlicr metiiod. The n+tice shall be directed 10 the
i ] Proparty Address or any other address Berrower designates by netice to Lezder Any nolice Lo Leader shall be pren by
first chass mail o Lenders addrens stated herein or any ethior addros [cader devignatos by notice to Borroner. Any st
provided for in this Sccunity Istrumeont shail be deemed 1o have been piven to Borgower 01 Leader when prven os proasded
11 this parasraph.

15. Gourerning Law; Scverability,  This Sccurity Instrument shall be porcened by federal faw and the Iaw «ftle .
jurisdiction in which the Froperty is located. T the event that any provision of clause of this Secunty {astrameat or thy H
Note conflicts with applicable law, <uch coadlict <hall nat affeet oiher provisions of this Secunty Instrument ef th Note 4
which can be given effect without the conflicting provision. To this cud the provivions of this Sacurity Tnstroment ang the N

Note are declarcd 10 be severable.

16. Worrower™s Copy.  Borruwer shall be given one conformicd copy of the Noie and of this Secunty Instrizicet i

17. Transfer of the Property or 2 Heaclicisl Interest in Borrower. 11 ait or any part of the Proporty 67 any A‘i

interest :n it v sold or transferred (or if a benchzial mnterest in Borroner s oid r tranvierecd and Borrower is ot a natural 4

] person) witheut Lender’s prior wilica conseat, Lender may. at its vpriion, requirc immediate paymeatin ful] of ail suris {
sccured by this Secunty lostrument. Howeser, this option shall not be ercrined by Lender of cxercise 1s prelbiied by :

federal faw as of the date of thas Sceuriiy Instrunicnt. ;

I 1 cnder cuercises this oprion, Leador shall give Borroset police of secckeration. The ronice shall pronade ¢ perind !

of fiot tess than 30 days from the date the notice ss delivered or snarted withia w loch Borrower must pay all sums seceisd by "
this Secunty Instrument. 1 Borroser fails to pay these sumis prior 10 the exparation of ths peined, Leader may invebe sny f
remadies permitted by this Security Insteuzzent without furilier n.orrce of demand on Basrower.

18. Borrowcr’s Ripght 1o Reinstate.  IF Borrowes inccis calan cenditions, orrosor biali bave the neht to have
enforcement of this Sccarty Tnstiuncnt diseostined al any G priov o the cariter of (2) Sdays{orsuchorher pestod as iy
apphicatle lan may speafy for ramtatensent) before sile of the Properny purstant o any powcr of wale conltained 10 thn I ‘
Sevuniy Instrument; or (b) entry of a judgmeut enfoicing this Security Instrunent. Thuse conditions are that Boreaer :
f2) rays Lender ail sums which then would be due under this Sceunty lastroment and the Note hed no avcckeration
ceeusred, (b) vures any default of any other covenants of sgrcencaly, (c) g a alt capenses incasred 1n wafurmg i
Sccunn Irssrument, including. but poei hmsted Ho, reasonable atterneys’ feos and (d) takes srch achion as Lerded ooy
reasomably roquire 1o assure that the hen of this Sccurdy htrumcnt, Lerders nghts o the Propeaty and Boznesce's
ot 23tn to pay the sumns socured by the Scoundy Instrunient bl contiiue unchanged. Upon remstatemant by
e sraacr, this Socenty Batrument and the oblgation secured tereby shall remam falls clicomneasifno aceclerstzen hgd
cocarred Honeser, thes night to ranstats shallnot app®v in the case of acceleraticauidir parsgraphs 13 or 1
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