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12. Notice. Except for any notive required under applicable law 1o be given inanother manner, fa) dndy Rt U] Fﬁah‘, 4
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrawer at Borrower's fast
address shown by Lender’s file, and (b} any notice te Lender shall be given by certified mail, return receipt requested, o Feader’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided heeein. Any notice pro-
vided for in this Mortgage shatl be deemed 1o have been givento Borrower o Iender when givenin the mapner designated herein,

1). Governing Eaw; Severability. This Morigage shall be gorverned by the taw of the jurisdiction in which the Property 1s ]
located. In the event that any provision or ctause of this Morrgage or the Note condlicts with applicable law, such conflict shall not :
affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the : :
provisions of the Mortgage and the Note are deciared to be severable. B

14. Transfer of the Properiy; Assumption. If all or any part of the Property or an interest therein is sold or transferred by . H
Borrower without Lendee's prior written consznt, excluding (a) the creation ef a lien or ¢ncumbrance subordinate to this Mort- : - ) ‘

M
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gage, (b} the creation of a purchase money securily inferest for household appliances, () a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenant, or {d) the gramt of any leasehold interest of three years of less not containing an optien
to purchase, Lender may, at Lender's option, dectare all the sums secured by this Mortgage 1o be immediately duc and payable. §
1ender shali have waived such option to accelerate if, priof to the sale or transfer, Lender and the person to whom the Property is ;
10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Morigage shall be 2t such rate as Lender shalt request. If Lender has waived the aption to ac-
celerate provided in this paragraph 14, and if Borrower's successor in interest has executed 2 written assumplion agreement ac-
cepted in writing by Lender, Lender shall release Borrower from al! obligations under this Mortgage and the Note.

1f Lender exercises such option to accelerate, Leader shall mail Bosrower notice of acceleration in accordance with paragraph
12 hereof. Such notice shall pronide a period of not less than 3¢ days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to ihe expiration of such pericd, Lender may, without further
natice of demand on Borrower, invoke any remedies permnted by paragraph 15 hereof.

15. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreemen! of Borrower in this Morigage, in-
cluding the covenants to pay when due any sums secared by this Morigage, Lender at Lender's oplion ma) declare all of the sums
secured by this Morigage (o be immediately due and payable without further demand and ma) foreclose this Mozigage by judicial
proceeding. Lender shall be eniitfed to colleci in such proceeding all expenses of foreclosure, including. but nol limited to,
reasonzble atiorney’s Tees, costs of documentary eridence, abstracts, and title reports, all of which shall be additional sums
secured by this Mortgage.

16. Assignment of Rents; Agpointment of Receiver. As additional security hereunder, Borrower hereby assigns (o Lender
the rents of the Property, prorided that Borrower shall, prior to acceleration under paragraph 15 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 15 heieof or ahandonment of the Property, Lender shall be etitted to have a [eCeIVeE ap-
pointed by a court to enter upon, take possession of, and manage the Property and 1o collect the reats of the Property, including
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of rents, including. but not limited to, receiver's fees, premiums on receiver’s bonds, and reasonable attorney’s fees, and
then tothe sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents acteally received.

17. Fulure Advances. Upon request of Borrower, Lender. at Lender's option prior to release of this Morigage, may make
Future Advances to Borrower. Such Future Advances, with inierest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that said notes are secured hereby. At no time shall the principel amount of the indebtedness secured by

this Morigage, not including sums advanced in accordance herewith to protect the security of this Mertgage, evcend the original :

amount of the Note plus US § (= . :
18. Release. Upon paymeni of all sums secured by this Motigage, this Morigage shall become null and void, and Lender

<hall release this Morigage without charge 10 Borrower. Borrower shall pay all costs of recordation, if any.

19. Waiver of Homestead and Appraiss). Borrower hereby waives ali right of homestead exempiion in the Property, ard
the right to an appraisal of the property inthe event of foreclosure of this Morigage.

20. Constroction Loze Provisions. The indebiedness evidenved by the Note is intended to finance the construction of 1m- i
provements to the Properiy. Borrower agrces (0 comply with the corenznts and conditions of the Loan Agreement, which is
hereby incotporated by reference inand made a part of this Morigage. Alf advances made by Lender pursuant 1o the Loan Agree-
ment shall be indebtedness of Borrower secured by this Mortgage.

In czse of breach by Borrower of the covenants and conditions of the Eoan Agreement, Lender, a1 Lender™s oplicn, withor
without entry upon the Property, (i) may invoke any of the rights or remedies provided inthe Loan Agreement, (it) may accelerate ;
the sums secured by this Mortgage and inveke those remadizs prov ided in paragraph 15 hereof, or (iii} may do both. Prior to com- :
pletion of the improvements, sums disbursed by Lender 1o protect the sexurity of this Morigage up to the principal amount of the :
Note shali be treated as disbursements pursuant to the Loan Agreement, and such sums dishursad by Lender in excess of the pain- ;
cipal amount of the Note chail be 2dditional indebiedness of Borrower secured by this Morigage. All such sums <hail bear interest :
from the date of disbursement ai the rate stated in the Note, unless collection from Borrower of interest at such rare would be con- E
trary 10 zpplicable law, in which event such amounts <hall bear interesi at the highest rate which may be collected from Borroner K
under applicable law, and shall be payzbleupon notice from Lender 10 Borrower requesting payment therefor.

1£, after the maturity of the Note, the Noze and this Morigage are s0ld by Lender, from and after such sale the Loan Agree-
ment shall cease 10 be a part of this Morigage and Borrower shall not assert any right of sel-off, counterclaim, o other claim of
defense arising out of the Loan Agreement against the obligations of the Note and this Morigage.

21. Exemption from Personsl Liability; Exteasions, Eic., ~Not o Release Interest in Property. If any pesson executes this
Mostgage who did not execute the Note, then nothing contained in this Mostgage or in the Note seiting out the obligations sexured
hereby shall obligate such person further than to bind such peison’s right, title, and interest in the morigaged Property, and on de-
fault hereunder no deficiency of other personal pudgment shall be demanded or entered against such person; but, extension of the
tirse for payment, at any time, and from time to time, maodification of amortization of the sums socured by this Morigage, 2t any
time. and from time to time, or other accomodations granted by Lender to any maker of the Note, 3t aay time, ard from time to
time. without the consent of such person, shall not operate 10 refease, in any manner, the liability of such persen or such person’s ' :
successors in interest insofar as such person’s inferest in the Propetty is concerned. Lender shall nog be required. ar any time, 10 ’-é:
commence proveadings zgainst anyone who evecuted the Note of refuse to extend time for payment of oiheraise modify 2mortiza- v
tion of the sums secured by this Mortgage by reason of any demand made by such person of such person’s suCessors in interest.
The provisions of paragraph 10 above also apply to any person wha execures this Mortgage, wheiher of not such person evecuiad
the Noze. The word “‘person’” as used in this paragraph shall mean 2n indinidual, partneiship, associztion. cerporation and all
oiher legal 2nd commercial entities.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:
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