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o Borrower and Lender covenan! and agree as follows
B 1. Payment of Principal 2nd Inferest.  Bofrower shali promplly pay when due the principat of and interest on the indebledness evidenced by
the Note, the prepayment and fate charges as prownded :nthe Note. and the prncpal of and interest on any Fulure AdLances secured by ths MCngage

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and wnpostions attnbutab'e to the Picperty which
may atltain 3 prority over this Mortgage, and leasehold payments or ground rents, ilgany, by Borrower making payment. when due. d,;ecuyy totre
payee thereo! Borrgwer shall promplly furrush to Lender all notices ol amounts due under this paragraph and Borrower shatl promplly turnishto
Lender rece:pts enidencing such payments. Borrower shall promplly discharge any Lien wh:ch has prionty over this Mortgage. provided. that
Borrower shall not be required 10 discharge any such lien so bong as Borrower shall agree in writing to the payment of the obhigation secured by
such Lien in a manner acceplable to Lender, or shall in good faith contest such hen by. or defend enforcement of such lienin. fegat proceedings
which operate 1o prevent the enforcement of the lien of forfeiture of the Property or any part thereof.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured aga:nst loss by fire,
hazards inciuded within the term “extended coverage”, and such other itazards as Lender may require and in such amounts and for such periods
as Lender may require; provided. that Lender shall not require 1hat the amount of such coverage exceed thatamount of coverage required to pay
tiie sums secured by this Morlgage.

The insurance carrier providing the insurance shatl be chosen by Borrower subject to approval by Lender, provided, that such approval shall
noT be unreasonably withheld. Al premiums on insurance policies shall be paid by Borroner making payment. whendue. directlyto the insurance
carrief. :

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage clause in favor of !
and in form acceptable to Lender. Lender shall have the nght to hold the policics and rerewals thereof, and Borrower shall promptiy furnishto
Lender all renewal nélices and all receipts of paid premiums. In the eventof loss, Borrower shatt give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree inwnting. msurance proceeds shall be applied to restoration of repair of the Propety damaged,
provided such restoration of repair is economically feasible and the secufity of this Mortgage is not thereby impaired i such restorationor repair
1s not ecoromically feasble or if the security of this Mortgage would be impaired. the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the excess. if any, paid to Borroner. Hihe Property is abandoned by Barroaer. o if Borrower falstorespondto Lender within
30 days Irom the dale notice is madled by Lender to Borrower thal the insurance carner offers to settle aclam for insurance benefits, tencder is au-
:;orized 1o collect and apply thre insurance proceeds at Lender's optien either to restoration of repair of the Property orto the sums securedby this

ortgage

Unless Lender and Borrower otherwise agree in wiling. any such application of proceeds to principal shall not extend or postpone the due
date of the monthly instaliments referred Lo in prargraph 1 hereof or change the amount of such instaiiments. if under paragraph 15 hereol the
Property is acquired by Lender, all right, hitie and interest of Borrower in and to any insurance policies and in andto the proceeds thereof resulting
from damage to the Properly prior to the sale or acquisition shali pass to tender Lo the extent of the sums secured by this Mortgage immed:ately
prior {0 such sale or acquisilion. :

4. Preservation and Maintenance of Property; Leaseholds. Borrowes shali keep the Property in good repair and shaii nol commil waste of !
pecmit impairment of deterioration of the Property and shalt comply with the provisions of any lease if this Merlgage is on a leasehoxd :

5. Protection ol Lender's Security. i Borrower faits to perform the covenants and agreements contained in this Morlgage. or if any action :
or proceeding is commenced which materially affecis Lender's interest in the Property. sncluding. bul not jimited 10, eminent domain, insolvency.
code enforcement, of arrangements o7 proceedings invohing a tankrupl. then Lender 3t Lender's option. upon notice to Borrower, may make
such appearances. disburse such sums and lake such action as is necessary to prolect Lender's injerest, including. but not hmited 10, disburse-
ment of reasonable attormney’s fees and entry upon tne Property to make repairs. If Lender required morigage insurance as a condition of making
the loan secured by this Mortgage, Borrower shati pay te premiums requited to maintain such insurance in elfect until such time as the require-
ment for surh insurance lermunates in accordarce with Borreaer's and Lender's writien agreement of applicable law.

Any amounts disbursed by tencer pursuant to this paragraph. with interest thereon. shall become additional indebtedress of Borrower
secured by this Mortgage. Unless Bowower and Lerder agree to glher terms of payrent. such amounts shali be payable upon notice from Lender
to Borrower requesting payment thereol, and shall bear interest from the date of disbursement al the rate payable from time 10 time on outstand-
ing principai under the Nole untess payment of interest al such ratewould be conlrary lo applicable law. inwhich event such amounts shall bear
intecesi at the highest rale permiss:ble under applicab'e faw. Nothing conta:ned in this paragraph shall require Lender to Incur any expense of
take any action hereunder.

6. Inspeclion Lender may make of C2use 10 be made reasonable enlnes Lpon and mspecions of the Property. pcovided that Lencer shail
give Botrower notice prior 10 any such nspecton. spetifying reascrzble cavse therefor refated to Lender's interést in the Property.

7. Condemnation. The proceeds of any award of claim for damages. dre<t Or consequentiat. in connection with any condemnation or other i
1aking of the Property, or part thereo!. or for conseyance in l:eu of condemnation, are hereby assigned and shall be pad to Lender. i
In the event of a 1ola! taking of the Property. the proceeds sha'l be applied 10 the sums secured by this Mocigage with the excess. if any, paid
10 Borcower. In the event of a parta! taking of the Properiy. un'ess Borrower and Lender oiherwise agree in writing. thete sha!l be appledtothe t
surns secured by this Morlgage such proportion of the proceeds as is equal 1o that preporton which the amount of the sums secured by this Mort- :
gage immed:ately prior tothe date ol taking bears lo the fair marke! value of the Property immediately prioc lo the date of taking. with the ba'ance
of the proceeds paid 10 Borrower. . :
1f the Property is abzandoned by Borrower. or if. after notce by Lender to Borrower that the condemnor offers to make an award of settle aclam :
for damages. Borrower faris to respond to Lencer within 30 days aher the date such nobice s madled. Lender is authorized 1o cotlect and 2pply the ;
proceeds, 2t Lendar's oplion, either o restorzlion or repair of the Property of 1o the sums secured by this Morigage. :
Uniess Lercer and Borroaer othernise agree in writing, any such 2pphication of proceeds 1o princ:pzl shall not extend or postpone the due
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da'e of the monthly instaiments referred 10 10 paragraph 1 hereo! or change the amgunt of such instaliments.
3. Borower Nol Released. Ex‘ension of the time for payment. mod-f.cation of amortization of the sums secured by this Mortgage or other :
moddication of the terms of the Note secured by this Mortgage granted by Lencer 1o any S©CCessorin interest of Borrower shafl not operate to i

refease, in ary manner, the Lability of the ornginal Borroaer and BOrower's Successors mn inferest. Lender shall rot be required to commence pro-
Ceedings aga:nsl Such successor of refuse 10 extend time for payment of othernise modidy amorlization of the sums secured by this Merigage by
reascn of any demand made by the origin2! Borrower and Borroaer's SUcCESSOrs in interest.

g. Forbearance by Lender Nota Waiver.  Any forbearance by Lender in exercising an¥ nght or remedy hereunder. or oiheraise atforded by
2ppixable law, shall not be awaiverof of preciude the exercise of any sucnrightor remedy. The procurement of insurance or the paymentoftaxes
or other Lens of charges by Lender stail not be awaner of Lender's nght 10 accelerate the matunly of the indebledness secured by this Morigage.

10. Remedies Cumuiative. Al remedes proviced in this Mongage are drstinct 2nd cumuiatne 10 any nght of remedy under this Mostgage or

aftorded by law of equily. ang May be exercised concurently. inGepencently Of successaely. .
11. Successors and Assigns Bound: Joint and Several Lisbikty, Caplions. The covenanls and agreements herein contained shall bind. and i 3
the nghts hergunder sha inure 10 the respecine SUCCessors 2nd assigrs of Lender and Borrower, subject 1o the provisions of paragraph 14 here- K
of A covenanis and agresments of Borroater shail be jont and several The captons and headings of the paragraphs of this Mortgage are for F
comenence ooty and are not to be used 10 interprel of Cetine the proa-Ons Feredy g

12. Nobice. Except for any notice required under appicable law 1o be grenin angther manner. (3) any notice 1o Borrower provided for in
this Mortgage shall be gven by m2 ing such notice by cenified mail addressed 10 Borroaer at the Property Acdress of atsuch other address as
Borrower may cesignate by notice to Lender as provided heren, and {b) any notce to Lender shall be gren by certilied mail, relurn receipl re-
quested. to Lencer's address slated bergn ofto such other address as LencCer may cesignaie by nolice toBorrower as provided herein. Any nolice
proaced for in this Morigage shatl be deemed to have been gren 10 Borroaer or Lender when gaen in the manner cesigraled heren.

13. Bomrowers Copy. Botroaer shali be furnished a confcrmed copy of the Note 2~d of this Morigage al the time of execution o after re-
cordaton hered!

14. Transter of the Property: Assumption. ifa'orany partofihe Property of an interest therenn 15 503 o translerred by Borroaer without
Lenders prior ariten consent. exciuding the creaton of a ienor ercumbeance suboscinate 10 this Mortgage, Lender may. at Lender's opton, de-
ciare atl e sums secured by ths Morigage 1o be immedately due and payable Lendershall havewaned such option to accelerale if. peiof lothe .
sz'e or trans'er. Lender and the person towhom the Property s tobe sod of transterred reach agreement inwntiesg that the credit of such person -
§ sasiaciory 1o Lerder a0 thal the miergst payab'e onthe sums secured by thes Morigage shalibe atsuchraleas Lender shallrequest. If Lender ED
Fas aa-ed the 000N 10 a10e'er2%e provded in this paragraph. ad o Borroaer's SLOCESSOr in interest has executed 2 written assumption agree-
ment accepied W arniing by Lesder Lender may, at Lender's oplion, reease Borrgass rom 2'1 obigalons under ths Mortgage and the Note
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1§ Lender exercses such opt on lo accrerate. Lerder shall ma ! Borrower nobice of acceieralon in accotdance with paragraph 12 hereof Such t
rote shall prov-e a penod of pot iess than 30 days from the date the notce s ma-ted wthn ahich Borreaer may pay the sums declared due. M ]
Brrriaes 1275 1C 2y surh sums s to the eapuralion of such penod. Lenvier may. without further rot.ce of Cemand on Borrgaer smoke any re- :
rmeg 68 permoted by pategraph 15 Pereot .

15. Acceleralion: Remedies. Evciit 35 [ov<ed :n paragraph 1 rereol, vpon Borrgeers teeach ¢f ary coverant of agteerent of Bor-
rraer o in s Morlgage oD rg e (o enanis o pay WHER (L€ anty SurmS sequred by his Monigage. Lender prof 10 2cceeralionsha Tmad poloe
; Bottcner 35 pros <ed i paragraph 12 Heres! spatiying (1) thebreach. iZ) tre act-on reguired 10 Cure such breack. (3} a date by which such .
fremeh sl be cuted amd () that taiure 10 Cure suchbreach 00 o« betpre the date spealed n the notce may resuilin accelerzhon of the suns
ternred by th s Mortgage foretiosure by jud cr2d proceed.ng and s2'e ¢f the Progeirty i itetreachis ol Cured onor befo!elh.e{ja:e speciiedin
e erpre Lerader 21 LERSErS Optan m2y deliare 21 Of the sums secured by ihs Mornigase 1o be smmeduately due and payab'e n:}hou! l_u!l?*er
e amd 2 ray ot (Re Ths Montgage by jud 3 proceed ng Lender shadbeenttediocoieila suchproceed ng allexpenses ct igreciosure. ;
- L rg Bulectier ed o, reasorable 2unrrey’s fers ard cosis of documentary evidance. abstracts and ntle reports. 29 of which shal be ad- ] X
s nnat 6 ms seguted by 1hs Morigage "
16. Assignment of Rents: Appointment of Receiver. As addtonal secunty hereurader Borresadt horeby ass:gns to Lender the rents o!‘ tre '
Property fri.ood thal Borroacr 3 o a accectaton urder paragiaph 15 bereol of ataradonmenl of the Proparty bae the nghitocotect
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