assgnment of the assets of Morgazor for the beneft of creditors, request or petiton try Morigagor for the appoinirment of a receiver, trustee
or consedvalor of the assels of Mortgagor of for rearganization or Squidation of Morigagor, o acquiascence by Morgagor to any such re-
quest or petiion made by another person; or

() default in the terms or condiions of any other modgage which i a Ben on the Property.

9. Remedies. Upon tha oocurence of a Default as hereinabove defined, Martgagee may, without notice 10 Morigagor, declare all sums
secured by this Morgage immediately due and payable and may commence preceedings 10 coliect such sums, foreciose this Mogage and
sel the Property; provided, however, thal Morgagee shal, priof 10 exercising any remedies provided haredn, give Morigagor such notice of
nght 1o cwre default as Morigagee has agreed 1o give undor the terms of the Note, or as Morgagoe is requiied %0 give under applicable
kw. A the foreclosure Morigagee shall be entithed 10 bid and [0 purchase the Propedy and shall be enttiod 10 apply the debt secured
hecsby, or any portion thereof, in payment for the Propery. The remedies provided to Morgagee in this paragraph shall be in addition 1o
and not in lou of any other fights and remedies provided in this Morigage of by taw, all of which rights and remedies may be execised by
Moxigagee indoependently, simullancously of consecutively in any order without being deemed fo have waived any right of remedy previ-
ously of not yet exercised. Shousd any legal proceadngs be instituted for the foreclosure of this Morigags, or should Mortgagee become a
paity 1o any U nvolving this Morigage or the tille fo the Property herein, of should the debt secured hereby o any part thereof be placed
in the hands of an attotney at faw for colection by suit or othexwise, Morigagor shall pay all costs and expensas incured by Mordgages, in-
dudang, but not mited 0, a reasonable atiormey’s fea, all of which shal be payable on demand o Morigagee as a pant of the debt secured
heceby. and may be recovered and coBected hereunder.

10. Appointment of Recelver. Upon the occarrence of a Delfault as hexeinabova defined Morigagee shall be entitied o the appoint-
ment of a recelver 10 anler Lpon and take and mairdain it controt of the Property In order o perform all acts necassary and appropriate for
the operation and maintenance thereo! including. but not Emited 1o, the execution, canceSation or modification of Jeases. making of tepairs
1o the Property and the execution of termination of contracts providing for the management or malnsnance of the Property, all on such
Yorms as are deemad best 1o prolect the secinily of this Morigags. The recelver shalk be entitied 0 recoive a reasonable fee for SO manag-
ing the Property. Al rents collactad pursuant 1o this paragraph shall be appbed first 10 the costs of taking conbrol of and managing the Prop-
erty and coBecting the rents, including, but not Emited 1o, atiorney's F65s, recolver's 106, premiums on recolver's bonds, costs of repairs ko
the Property, premiums on inswance policies, axes, assessments and othes charges on the Proparty, and the costs of discharging any ob-
Sgation or Eabdity of Morgagor a5 lessor of tandlord of the Property, and then lo the sums secured by this Morigage. Morigagee or the re-
ceiver shall have access to the books and records used in the cperation and maintenance of the Property and shall be Eable ©0 acoount
only fot thosa reals actually receved. Morigagee shall not be Eable o Morgagor, anyone clakning under of through Morigagor, or anyons
having an interest in the Property by reason of anything done or left undone by Morgagee of the recefrer under this paragraph. if the rents
of the Proparty are not sufficiant 10 meet the costs of taking conlrol of and managing the Property and collecting the rents. Mongagoe, af is
sola option, may advance funds o meet the costs. Any funds expended by Morgages for such purposes shall become indebledness of
Morigagor secuced by this Morigage and shall have the same rank and priodly as the principal delbit securad hereby. Unless Morigagee and
Morigagor agree in writing 40 other terms of paymant, such amounts shall be payabie upon nolice from Modgagee to Morgagor requesting
payment theteol and shal bexr interest from the date of disbursement al the raie stated in the Note. The entering upon and taking and
mairtaining of control of the Property by Morigagee o the receiver and the application of rents as provided hévein shall not cure of wave
any defaull herounder of invaidate any othed right of remedy of Morigagee hereunder.

11. Walver of Mortgages_ Maorigagee may, in the sole discretion of Morigagee, from time 1o time walive or forbear from enforcing any
provision of this Morlgage, and no such wakver of focbearance shall be deemed a waivet by Morigages of any right of remedy provided he-
100 of by taw or be deemed a waiver of the right at any tater time 10 enforce strictly all provisions of this Morigage and 10 exercise any and
all remedies provided herein and by Law.

12. Walver by Mortgagor. Mongagor undesstands that upon default hereunder, among other remedios set out herein and in the above
reforenced Note, the Mongages may foreciose upon the morgaged premises and ask for a debciency judgment pursuant 1o Section 29-3-
660, South Carolina Code of Laws (1976). Morigagor heraby expressly waives and relinquishes any appraisal rights which Morigagor may
have under Section 29-3-680 through Saction 29-3-760. South Carolina Code of Laws (1976) as amended and understands and agrees
that a deficency judgment, if pursued by Morigagee shall be determined by the highest price bid ot the judicial sale of the property.

13. Future Advances. Upon the request of Morigagor, Morgagee, at s option, may make fuiure advances 10 Morigagor. Such fubixre
advances, with interest al the ra'e payable from bme 10 me on the oulstanding principal under the hote, shall be securad by this Morkgage
when evidenced by he Note or by any other note which stalss that R is secured by thes Morigage.

14. Notices. Any notice given by either party herelo 10 the other party shall be in writing. Any nolice ¢r othet document 10 be delvered
10 either party herslo by the other party shall be deemad defivered upon mailing # maded postage prepaid to the party ko whom directed al
o latest address of such party known 10 the party sending the same. This paragraph shall not be deemed 10 prohibil any other manngs of
deiverityg a notice of other dociment.

15. Méscellencous.

(3) The agresments herein shall bind and inure 1o the beneft of the Morigagor, Morigages and their respective heirs, successors and

assigns.
(®) Whenever in this Morigage one of the partes herelo is named or refermed 10, The hers, fegal representatives, successocs and as-
s@sdmmwmmwamaﬂwmwiahwhmmww«mbﬁﬂdhlhwmby
o on behalf of the Morigagee shal bind and inure 1 the benet of ther representatives, heirs, suocessors and assigns. whether so ex-
pressed or not.

(c)mmd%mpaagaﬁsaﬂsleﬁasdmmmgageaeﬁxmmd@umaw.aendbbe
corsideced a pan hereol and shall not It or otherwise affect any of the terrs hereol.

(d) M any provision of this Mockgage conliicts with appticable aw, such confict shialt not affect other provisions of this Morigage which
can be given effact without the corfiacting provision, and 1o this end the provisions of this Mocigage are dedared 10 be severable.

{e) This Morigage shall be governad by, construed and enforced in aoooedance with the faws of South Carolna.

() Monigagee may make or cause 10 be made reasonable entries upon and inspections of the Property upon Giving Morigagor priod
notice.

(g) AS covenants of Morigagor shall be joint and several.
{h) ¥ this is not a frst mongage, ary pror monigageds) and the amourt thereol is (are) shown below:

NONE - This is a first mortgage
N WITNESS WHEREOF_ Morigagor has executed thes Morigage urder seal the day and year frst above witiea.
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