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TO HAVE AND TO HOLD all and singular the Propery unto Mortgagee and the Successors of ass.gns ot Montgagee forever

MORTGAGOR covenants that Mortgagor is lawfulty seized of the Property in fee simple absolute, that Mortgagor has good nght
and is lawfully authorized 1o sell, convey or encumber the same, and that the Propertyis free and clear of all encumbrances excepl as
expressly provided herein. Morigagos further covenants to warrant and lorever defend all and singutas the Property unto Mortgagee
and the successors of assigns of Mortgagee from and against Mortgagor and all persons whomsoever lawfully claiming the same of

any part thereof.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Mortgagee, that if Morlgagot pays of
causes lo be paid lo Mortgagee the debi secured hereby. the estate hereby granted shall cease, determine and be utterly null and void.
othersmse said estate shall remainin full force and effect.

IT IS AGREED that Morgagor shall be entitied to hold and enjoy the Property until a Default as herein defined has ocourred.

MORTGAGOR further covenants and agrees with Morlgagee as follows:

1. Assignment of Rents and Profils. As further security for all sums secured by this Mortgage. Mortgagor assigns lo
Morlgagee ali rents and profits arising from the Property; provided, however, that solong asno Default as hereinafter defined has
oocurred, Mortgagor shall be entitled lo collect and retain alt such rents and profils as the sole property of Mortgagor without acoounting

to Mortgagee therefor.

2. Malntenance. Morigagor will maintain the Property in good condition and repair and will neither permit nor allow wasle
thereof. Mortgagor will promptly repair of restore any poction of the Property which is damaged of destroyed by any cause whatsoever
and will promptly pay when due all costs and expenses of such repair of restoration. Morlgagor will notiemove o demotish any
improvement or fixture which is now or hereafter part of the Property and will cut no timber on the Propaity without the express writlen
consent of Morigagee. Morigagee shall be entitled o speatic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and fixiures which are now or hereafter part of the Property insured by
such company of companies as Mortgagee may reasonably approve for the full insurable value thereof agains! a¥ risks including, if
coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee dause of such other form of morlgagee dause as may be required by the
Mortgagee and will not be cancelable by either the insurer of the insured without al least ten {10} days prior written notice to Maoigagee.
thortgagor hereby assigns 1o Mortgagee the right 1o collect and receive any indemnity payment otherwise owed 10 Mortgagor upon any
policy of insurance insuring any portion of the Property, ¢ ardiess of whether Morlgagee is named in such policy as a person entitied
1o coflect upon the same. Any indemnity payment teceived by Morigagee from any such poicy ol insurance may, at the option of
Morigagee, (i} be applied by Moctgages lmment of any sum secured by this Morigage in such order as Modgagee may determineg Of
() ba applied in a manner determined by gagee to the replacement, repair of restoration of the portion of the Property damaged of
destroyed o (i) be refeased lo Morlgagor upon such conditions as Morigagee may determine or (iv) be used for any combinaton of
the foregoing purposes. No portion of any indemnity paymeny which is apphed to replacement, repair of restoration of any portion of the
Property o which is released to Mortgagor shalibe deemed a payment agains any sums secured by this Mortgage. Morlgagor wil
keep the Property continuously insured as herein required and will deliver lo Mortgagee the original ot each pokcy of insurance
required hereby. Mortgagor will pay each premium corming due on any such policy of insurance and will deliver 1o Morigagee proof of
such paymenl al least ten {10} days prior to the date such premium would become averdue or delinquent. Uponthe expiraton of
termination of any such policy of insurance, Morlgagor will furnish to Modgagee atleast ten{10) days prior 10 such expiralion of
termination the original of a renewal or replacement policy of insurance meeting the requirements hereof. If Morigagor fais tonsure
the Property as herein required, Mortgagee may after giving (10) days written notice to Morigagor soinsure the Property in the name of
Mortgagor of in the name of Morlgagee o both, and the premiums for any such insurance obtained by Morigagee shall be the
obtigation of Morgagor. Upon foreciosure of this Mortgage. all ight, tiie and interest of Morigagor in and to any pokcy of insurance
upon the Property whichis in the custody of Mortgagee, including the right lo unearned premiums, shall vestin the purchaser ol the
Property at foreclosure, and Mortgagor hereby appoints Mortgagee as the atlorney in fadt of Morigagor o assign alt right, titte and
il;ggresl of lg’oﬂgaga in and lo any such poscy of insurance 1o such purchaser. This appoinimentis coupled with an inferest and sha!

evocable.

4. Taxes and Assessments. Mortgagor will pay all taxes, assessments and other charges which constitute or are secured by
a Een upon the Property which is superior to the ken of this Morgage and will detiver to Morlgagee proof of payment of the same not
less than fen (10) days prior to the date the same becomes delinquent; provided, however, that Mortgagor shali be entied by
appropriate proceedngs to contest the amount or vasdity of such tax, assessment of charge 5o fong as the cot'ection of the same by
toreciosure of the ken upon the Property is stayed duning the pendency of such proceedhngs and Mortgagor deposits with the authosity
to which such lax, assessment or cha-ge is payable or with Morigagee appropaate security for payment of the same, together with any
applicable interest and penaities, should the same be determened due and oang.

5. Expendilures by Mortgagee. If Morigagor fals 10 make payment for restoration or repair of the Propesrty. lor insurance
premiums of for laxes, assessments of other charges as required in this Morfgage, Mortgagee may. but shall netbe obigatedio, pay
for the same, and any such payment by Mortgagee will e secured by this Morigage and have the same rank and priority as the

incipal debt secured heretyy and bear interest from the date of payment at the legafrale. Payments made fo¢ taxes by Morlgagee
o the extent of the taxes so paid with interest from the date of payment. regardiess of the rank and

pri
shalt be a fust ken on the Property t
prionity of this Morlgage. Morigagor shal pay 1o Morigagee in cash on demarnd an amount equal to any payment made by Modgagee

pursuant to this paragraph plus interest thereon as herewn provided.

6. Condemnation. Morlgagee shall be entitied to be made a party 10 and lo part:epate in any proceeding. whether formal or
informat, for condemnation Of ACQuUisHion pursuant to power of eminent domain of any portion of the Property. Morigagor hereby
assigns to Morigagee the nght to cot'ect and recenve ary pay meni or award to which Morigagor would otherwise be entited by reason
of condemnation o aoquisition pursuant 1o power of eminent domain of any port:on of the Property. Any such payment or award
received by Morigagea may, at the opton of Morigagee. (i) be appted by Morgagee o payment of any sums secured by thss Morigage
in such order as Morlgagee may determine or () be appted in a manner determined by Morigagee lothe replacement of the port:on of
the Property laken and o the repair or restorabon of the remainng porton of the Property o {a) be reieased o} upon such
condiions as Mortgagee may determene of (1) be used for any combrnation of the [oegoing purposes. Mo portion of an indeminty
payment which is appted o replacement. repar o restoraton of any porton of the Property o whechis released 1o Morigagor shallbe

deemed a payment agans! any sums seosfed by th-s Modgage.

7. Transfer. Atthe opton of the Morigagee, theindebledness secured by s Morigage shai become due andpayabled.
without the written consent of the Mortgagee, the Morlgagor shall convey away the mortgaged premses. of if the LUe shal become
vested in any other person in any manner whalsoever ofher than by death of the Morgagor. ftis undesstood and agreed thatin
consideration for the consent of the Morgagee to any transfer of tte to the mongaged premises. the Morigagee alits opton m3y
charge aloan Iransfer fee and o« require changes ‘nthe rate of interest. term of loan, mosthiy payments of prinopal and interest and
other terms and conditons of this Mortgage and or the Note secured hereby

8. Default. Theoccurrence of any of the foligawng events sha'l be deemed a Defauit under th.s Mortgage.

{a) fature of Morgagor to pay any instatiment of prnopal of interest upon the Hote or No'es hereby secured when due,

(b} fa'wre of Morgagox lo pay any other sum secured by this Morlgage whendue: .

(¢) faiture of Mongagor to observe of perlorm any cowenant Of agreement setlcetn m this Morlgage o0 in atiy 10an agreement
entered into between the and Morigagee with resgect fo the indebled ess heceby secured wiinten (10} days
foligwing the ghing of nob.ce by 1gagee to Maorlgagor 10 observe of perfform e samne. o

{d} adukcaton of Morlgagor as bankrupl. wiiten adriss:on by Morlgagor of an inabily lopay the debts of Morlgagor as they
mature, assigr.ment of the assets of Morigagor for the bene®l of credtors. request of petion by Morigagor for the
appoiniment of a recesver, trustee of Conserdalor of the assets of Morlgager of fof recrgamzaton of bgrdaton of Morigagor.
or acquiescence by Morlgagor 1o any suchrequest of petton made by anothes perseo

9. Remedies. Upon the ocourrence of 3 Defaut as bererabove defned, Mortgagee may. wihoul nolce to Mongagor. deciare
2% sums secured by this Morgage immedsately due and payable and may COTMENCe proteed ngs to coedt such sums. foredose ths
Korigage and seil the Property. Althe foreclosute Modgagee shall be enttedtobdandto purchase the Prope-ty and shatlbe entTied
10 apply the deb! secured hereby. or any porkon thereof in payment for the Property. The rered es provded o Morigageen s
paragraph shall be in addton [0 and not in ke of any other rghts and remedes proadedin thus Morlgage o by law. a3 of ahich nghis
and remedies may be exerased by Morigagee ssmuilaneousty of conseculvely i any order awhoui be-ng deemed 1o bave waved any
rght of remedy previousty or not yel exerosed.

10. Agroinlmenl of Receiver. Upon the occurrence of a Defaut as herenaddne detred Mxigagee shaibe enttedtothe
appontment ol a recexver o enler upon and take and ma rta.n full control of e Progerty 0 order 1o perform ail acls rnecessaTy and
appropniate for the operaton and ma:nienance therect nciud ng. but not tmted 10, e executon, C2ne 30N o mod featon of
‘eases. the makng of repats to the Property and the execuion o termat on of COrUacts (GG 7 107 the marage meri ir
ma.rtenance of the Progerty. ati on such terms as are ceemed bestio protect the sequnity of 15 Morigage Trerece vershaibe
entlied 10 receve a reascnab'e fee for so manag rg the Progerty Alrents ool ededpursL2nitoing parazaph shaiibe apptedinstio
the costs of laking conlro! of and maragng the Propedy and co'ect ng the rents 0L 3 g DUt rgt ! miedln. aTeTeS S ‘GBS TELEETS
fees. premvums oA recever s bonds. costs tirepars o the Property. fre™ L5 T onsLranie T 85, 12KEeS. 259855 TErS IO
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