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the monthly pavments of principal and nterest pavable under the
he will pay to the Mortpagee, on the first day of each month unti! the said

2. That, topether with, and in addition to,
terms of the note secured hereby,

di0 note
1s {ully paid, the following sums:
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(CL) M A sun equal to the g.rou"ld rents. if any. next due, plus the premiums that w1l next become due and pavable on policies
of {1re and other hazard insurance covenng the mortyaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortpaged) less all sums already paid therefor divided by the number of months to ¢lapse

tefere one (1) month prior to the date when such ground rents, premiums, taxes, and assessments wil] become delinquent,

N
such sums to be held by Mortpagee in trust to pay said ground rents, premiums, taxes, snd special assessments; and '
Cb) )(A'l payrments nentioned an the e preceding subsectionf of this paragraph and all payments 2 be made under the note {
secured hereby shall be added together and the aggregate amount thereof shall be pa:d by the Mortgager each month 10 a i
s:ngle payment 1o be apphicd by the Mortgagee to the following 1tems in the order set forth:
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CZ) M tzves, special assessments, fire and othcr hazuard insurance prersnums; z'
x) M interest on the note secured hereby; and -3
; armoruizanen <of the principal of said note. f
Any deficiency :n the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagoer prior to y
the due date of the next such pavment, constitute an event of default under this mongage. The Mortgagee may collect a ¥

iey

late charge’’ not to exceced lourcents {4¢) for cach dollar ($1) of each pauyment more than hifteen (13) days 1n ariears to

cover the extra expense nvolved in handling delinquent paym

3. 1t the total of payments made by the hiortgagor under ﬁ{a'f)pdragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the lortgagee for taxes or assessments O insurance premiums, as the case may be, such excess, if the
loan 1s current, at the option of the Mortgagor. shall be credited on subsequent payments to e made by the Mortgagor, or
refunded to the hortgagor. If. however. the monthly payments made by the “ortgagor under ¥ paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Iiortgagor shall pay to the hlertgagee any amount necessary to make up the deficiency. on or tefore the date when payment of
such taxes, assessments. or insurance premiums shall te due. If at any time the llortgagor shall tender 1o the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebiedness represented thereby, the
rnortgagee shall in compunng the amcunt of such 1'1debte:iness credit to the account of the Hortgagvrm-}-mnmade-

W—EWM any rtalance remaim’ng in the funds accurnulated under the prcvisions of

2 hereof. If there sha!l be a default under any cf the

paragraph
crovisions of this mortgage resulting in a public sale of the premises
overed hereby. or if the property is otherwise accuired afrer default, the IMortgagee shall apply. at the time of the
commencement of sucy proceedings, of at the uume the croperty is otherwise acquired, the balance then remaining in the funds
accumutated under h!-c paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, iy i e : 4 3

e
4. That he will pav all taxes. assessments. water rates, and other governmental or municipal charges, fines,
c: impositions. for which provisien has no! been made hereinbefore, and in default thereot the Morigagee may pay
the same: and that he will promptlv deliver the official :eceipts therefor to the Mortgagee. I the Mortgagor fails
1o make anv pavrments srovided for in this sectien or eny other pa\"“e'l!s for taxes. assessments, or the like, the
Mortgagee mav pav lhe same. and all sums so puid shali bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

3. That ne will keep '%e p'er—xses in a5 good order and condition as they ate now and wiil not commit or per-
=it any waste thereo!, reasenable wear and tear excepted.
That he will keep l:'n e improvements now existing or hereafter erected on the mostgaged property insured as X
mav be requized from Lime 10 nime by the Mengagee against loss by fire and other hazards. casualties and cenlin-
gencies 1n such amounts and for such reriods as mav be required by the Morlgagee and will pav prompily, when “
femiums 07 such :asutznce provision for pavment of which has aol been made hereinbefore. All msur- :
. be curnied 1n companies approved by the Mortgager and the policies and renewais thereof shall be held :
by the Mortgagee and have attached thereto loss pavable clauses in favor of and 1n Jerm occep:abie 1o the Mort- .
gégee In event of ioss Morigager wiil give imrmediate nolice by mail to the Morigagee. who mav make proof of )
loss if not made proxptiv by Mortgagor. and each insuisnce company concerned is hereby authonzed und directed :
to make gavment for such loss direcily to the Morntgi oo mstead of to the Mortgagor snd Moiigagee jointly. and the ii
surance proceeds. or anyv part thereof. mav be applicd by the Mortgugee @t 1is oplion 1o the reduction of ‘g
the indebiedness hereby secured or 10 the restoration or repair ¢f the property d;:::azgc;:', in wvent of {oreciosure of ;
this mostgage o other transfer of hrle o the Mortesged property in extunguishment ¢f the mdebledness secured 3
nerebv, ail night. title end interest of the Mernlgagor noend 10 any nsurance policies then in foice shall pass o .
igns ail the reats, issues. ;.:‘-.d ;—:ofi!s of the mortgeged premises from and after any de-
3 eedings be In :

10 this instrument - Mertgagee shall
] :Zlcharges and

residue of the
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raceeds, and the consideration for such avquis:itian, 12 the extent of the il smount of
b At
e, #nd the note secured hereby remaining ‘,ﬂpaic zre herwbvess:gned by the Mortgagor
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paid forthwith to the Morigagce 0 b applied by 1t on account of the 1ndeStedness se-
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