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aeeonwer and Lender covenant and agree as follows- b

£
_ 1. Paymenlol Principat and Interesl. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by
1he Mote, the prepayment and late charges as provided in the Note. and the principal of and interest on any Future Advances secured by th:s Mortgage

2. Charges; Liens. Borrower shall pay all taxes, assessmenls and other charPes, fines and impositions attnibutable to the Property which
may attain a priority over this Mortgaqe. and leasehold payments or ground rents, if any, by Borrower making payment, when due, direclry to the
payee thereol, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph and Borrower shatl promptly furnish to
Lender receipts evidencing such payments. Bosrower shall promplly discharge any lien which has priority over this Mortgage; provided, that
Borrower shall nol be required to discharge any such lien so long as Borrower shall' agree in writing to the payment of the obligation secured by
such lien in a manner acceplable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereol. '|

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected onthe Property insured against loss by fire,
hazards included within the term “exlended coverage”, and such other hazards as Lender may require and in such amounts and for such periods T
as Lender may require; provided, that Lender shall not require thal the amount of such coverage exceed that amounl of coverage required to pay ' :
the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. that such approval shall
a0l be unreasonably withheld. Allpremiums on insurance policies shatl be paid by Borrower making payment. whendue, directly to the insurance
carrier.

All insurance policies and renewals thereol shall be in form acceptable lo Lender and shall include a standard morstgage clause in favor of
and in form acceptatie to Lender. Lender shall have the right to hold the policies and renewals thereof, and Borrower shait promptly turnish to
Lender all renewal notices and all receipts of paid premiums. in lhe event of loss, Borrower shall give prompt nolice to the insurance carrter and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower olherwise agiee in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration of repair i5 economically feasible and the security of this Morlgage is not thereby impaired. 1 such restoration or r2pair
is not economically feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied lo the sums secused by
this Mortgage, with the excess, if any, paid to Borrower. if the Property is abandoned by Borrower, or if Borrower fails torespond to Lender within
30 days from the dale notice is mailed by Lender to Barrower that 1he insurance carrier offers 1o setile a claim for insurance benelits, Lenderis au-
;i;.or'szed to coltect and apply the insurance proceeds al Lenders option either to restoration or repair of the Property orto the sums secured by this
Mortgage .

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend or posipone the due
date of the monthiy instaliments referred to in prargraph 1 hereof or change the amount of such instailments. ! under paragraph 15 hereof the
Property is acquired by tender, ali right, title and interest of Borrower in and to any insurance policies and in and to the proceeds thereof resulling
from damage to the Property prior 1o the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immedialely
prior to such sa'e or acquisition.

4. Preservalion and Maintenance of Property; Leaseholds. Borrower shall keep the Property in good repair and shall not commit waste o7
permit impairment of deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a feasehold.

5. Proteclion of Lender's Security. It Borrower fails 1o perform the covenants and agreements conlained in this Mortgage, or it any aclion
or proceeding is commenced which materially affecls Lender's interest in the Properly, including. but not limited to, eminent domain, insoivency.
code enforcement, or arrangements or proceedings involving a bankrupt. then Lender at Len er’s option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disburse-
ment of reasonable atlorney’s fees and entry upon the Properly to make repairs. il Lender requited morlgage insurance asa condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required 1o maintain such insurance in effect until such time as the require-
ment for surh insurance lerminales in accordance with Borrower's and Lender's wrilten agreement or applicable law.
Any amounts disbursed by Lender pursuant to thus paragraph. wilth interest thereon, shall become addilional indebtedness of Borrower
secured by this Mortgage. Unless Borrower and Lender agree (o other lerms of payment, such amounis shali be payable upon notice from Lender
: : to Borrower requesting payment thereof, and shall bear interest from Lhe date of disbursement al the rate payable }{rom time to time on outstand-
% : ing principal under the Note unless payment of interest at such rate wou'ld be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under apptlicable law. Nothing contained in this paragraph shall require Lender to incur any expense or :
take any aclion hereunder. :

6. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior o any such inspectlion. specitying reasonable cause theretor related 1o Lender's interest in the Property.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any condemnation or other
takirg of the Property. or part thereol. or for conveyance in keu of condemnation, are hereby assigned ard shall be paid to Lender.
In the event of a total taking of the P:opertr_ the proceeds shall be applied to the sums secured by this Mortgage with the excess. if any, paid i
ol : 1o Borrower. Inthe event of a partiat taking o the Property. uniess Botrower and Lender otherwise agree in writing. there shall be appliediothe
: : sums secured by this Mortgage such proportion of the proceeds as is equat to that proportion which the amount of 3‘,e sums secured by this Mort- !
gage immed:ately prior tothe date of 1aking bears 1o the fair market value of the Property immediately prior to the date of taking, with the balance
of the proceeds paid 10 Borrower.

{1 the Property is abandoned by Bortower. or if. after notice by Lender to Borrower that the condemnor offersto make an award or settle aclaim
for damages. Borrower fais to respond to Lender within 30 days after the date such notice is maited, Lender is authorized 10 coltect and apply the
proceeds. at Lender's oplion, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in wnting, any such application of proceeds to principal shal! not extend or postpone the due
date of the monthiy instaliments referred 10 in paragraph 1 hereof of change the amount of such instaliments.
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8. Borrower Not Released. Extension of the time for payment, moditication of amortization of the sums secured by this Mortgage or other :
mogdication of the terms of the Note secured by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to
release, in any manner, the Hability of the original Borrower and Borrower's successors in interest. L ender shall not be required to commence pro-
ceedings against such suCCESSor or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest.

H : 9. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising an¥ righl or remedy hereunder, or otherwise afforded by
g : applicabie law, shalt not be a waiver of or preciude the exercise of any such rightor remeay. The procurement ofinsurance or the payment of taxes
or other Lens of charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebledness secured by this Mortgage.

10. Remedies Cumulstive. Al remedies provided in this Mcrigage are distinct and cumulative to any right or remedy under this Mortgage of
atforded by faw or equity, and may be exercised concutrently independently or successively.

11. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained shalt bind, and
the righls hereunder shail nureto the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14 here-
: of All coverants and agreements of Borrower shait be joint and several. The caplions and headings of the paragraphs of this Mortgage are for
P : convenience only and 2re rnot 10 be used 1o nterpretl or dehine the provisions hereof.

N : 12. Notice. Excep! lor any notice required under applicable law o be given in agnother manner. {a) any notice o Borrower provided forin

: th.s Mortgage sha'i be gven by ma:ihng such notice by certihied mait addressed to Borrower at the Property Address or at such other address as

1 . Borrower may ¢esigrate by notce to Lender as provided herein, and (b) any notice to Lender shall be angen by certitied mail, return receipt re-

: ' quested. to Lencer’s address stated herein of to such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice
prov:ded for in ttas Nortgage shali be ceemed to have been given to Borrower or Lender when given :n the manner designated herein

13. Bossowers Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time of execution or afterre-
cordation hereo!

14. Transfer of the Property: Assumptlion. !falloranypan of the Property or an interest therein is sold or ransferred by Borrower without
Lender's priorwnitten consent. excluding the creation of a lien or encumbrance subordinate o this Mortgage, Lender may. at Lender's oplion. de-
c'are al! the sums secured by thss Mortgage tobe immedately due and payable Lender shalt have waived such oplion to acceleratef, priortothe
sa'e or trarslar, Lencer and the person to whormn the Property is to be sold or transferred reach agreementin writing that the credit of such person
5 satisfactory to Lerder and that the interest payable on the sums secured by this Mortgage shall be alsuchrate as Lender shall request. It Lender
. . Fas waned the opt-0n 10 accelerate provided in this paragraph. and if Borrower's successor in interest has execuled a written assumption agree-
3 ment accepteo it wnting by Lender. Lencer rway, at Lender's option_ retease Borrower from all obligations under this Mortgage and the Note
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It ender exerc:ses such option to accelerate, Lender shall mail Botrower nolice of acceteration in accordance with paragraph 12 hereol. Such
nol:ce shall provide a per:od of not less than 30 days Irom the date the notice is maited within which Borrower may pay the sums declared due. If
Borrower fang 10 pay such sums priat tothe expiration of such period. Lender may. without further notice or demand on Borrower, invoke any re-
med es permitled by paragraph 15 hereot

15. Acceleration; Remedies. Except as provided in paragraph ¥ hereol. upon Borrower's preach of any covenanl or agreemeni of Bor-
R rower in this Mo-lgage. nctud:ng the covenants to pay when aue any sums secured by this Mortgage, L ender prior to acceleralion shall mail notice
i 1o Barrower as nro.ced in paragraph 12 rereo! specifying. (1) the breach. (2) the action required 10 cure such breach; {3} a date by which such
' preach rust e cured and {4) that failure to cute such breach on or belore the date specified in the nolice may result in acceteration of the sums
secured by this NMortgage. foreclosure by judwial proceeding. and sale cofthe Prope;}r if the breach s not cured onor belore thedate specitiedin
ire rotice Lerder al Lecder's oplion may declare all of the sums secured by this Mortgage to be immediately due and payable without further
semard and i ay ‘oreciose this Norigage by judicia) proceeding Lender shallbeenttledtocollectin such proceedwng allexpenses of foreciosure.
~cnding butretl mited to, reasonable attorney’s fees and costs of documentary evidence, abstracts and titte reports. all of which shali be ad-
aterat sums secured by ths Mortgage
16. Assignment of Rents; Appointment of Receiver. As addi:onal security hereunder. Borrower hereby assigns to Lender the rents of the
Property. Lro.0e0 that Borrower shall priorto acceleralion under paragraph 15 hereof or abandonment of the Property. have the right o collect o
i3 1ean sLon rents as they become dgue and payab'e P
.on under paragraph 15 hereotor abandorment of the Property, Lender shall te enlitied to have a receiver appointed by acourt -
vz e mossess on of and manage the Property and to collect the rents of the Property. including those past due. All rents coliected by
vre rocm.ezr tnal be appled hrst to payment of the costs of the management of the Property and coliection of rents. :nciuding. bul not hmited i
tons pretLms On recener’s bonds and reasonable atlotney’s fees. and then 10 the sums secured by thss Morlgage Therecewer R
o tm arcs et onty foethose rents actually recened
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