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st .l ADJUSTABLE MORTGAGE

(Construction—Permancnt)

THIS MORTGAGE ismade this ... .. ... .. 20th.. ... ... day Of . JUNC - - v cvevemrraae e
19.84 . between the Morntgagor. James W.. Skelton and Pale Tuxrer ... ..o

(herein “Borrower™), and the Mortgagee, South Carolina Federal Savings Bank, a corporation organized and cxisting

under the laws of United States of America, whose address is 1300 Hampton Street, Columbia, South Carohina, (herein
“Fender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of . Sixty Thousand . Three . Hundred
.Twenty Five ard nof/100. {360,325.00)......... Dollars or so much thereof as mav be advanced, which

indebtedness is avidenced by Borrower's note dated - June 29,1884 . .. ... ... ...l (herein “Note™),
providing for monthly insiallments ot interest before the amoitization commencement date and for monthly install-

ments of principal and interest thereafter, with the balance of the indebtedness, it not wooner paid, due and pavable
on ..... July. 1,.2014

..............................................................................

TO SECURE to Lender {a) the repayvment of the indebtedness evidenced by the Note, with interest thercon, the
pavment of all oiher sums, with interest thereon, advanced in accordance herewith to protect the security of this Mort-
gage. and the performance of the cosenants and agreements of Borrower herein contained, (b) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreement between I.ender and Borrower
dated. . ... June 29, 1984 ... ..., 9. .. (herein “lLoan Agreement”™) as provided in paragraph 24
hereof, and {¢) the repavment of any future advances, with interest thereon. made to Borrower bv Lender pursuant
to paragraph 2t hereof (herein ““Future Advances™), Borrower does hereby mortgage. grant and comey to Lender and

lender’s successors and assigns the following described property located in the County of Greenville.---- .- .
State of South Carolina:

All that certain piece, parcel or lot of land situate, lying ard being in the County
of Greenville, State of Sousth Carolina, being known and designated as Lot No. 21 of
GILDER CREFK ESTATES, PHASE I, as shown on a plat drawn by Freeland and Associates,
Ergineers and Land Surveyors, on June 26, 1984, said plat being entitled "Gilder
Creek Estates, Phase 1, Lot 21, Property of Jimmy Skelton", said plat being recorded
in the RC Office for Greenville County, S.C., in Plat Book [0-5, at page o, amd
having, according to said plat, the following retes and bounds, to-wit:

BEGDNING at an iron pin on the westerly side of Holland Road, at the joint front
corner of Lots Nos. 21 and 22, and rumning with the line of Lot No. 22, S.57-24W.,
139.89 feet to an iron pin; thence turning and running ¥.33-200., 95.00 feet to an
iron pin; thence turning and running N.57-24E., 139.89 feet to an iron pin on the
westerly side of Holland Road; thence turning and running with the westerly side of
Eolland Road, S.33-20E., 95.00 feet to an iron pin, the point of heginning,

This being the same property conveyed to the mortgagors herein by deed of Davis
Properties, Inc., said deed to be recorded herewith.
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which has the address of 205 Holland Road . ... ... ... .. Simpsonville .. .. .
{Serret] [Cis]

{State and Jip Conde]

TO HAVE AND TO HOLD unto [ ender and Leader's successors and assigns, forever. together with all the im-
provements now or hereafter erected on the properiy. and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the
property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain a past of the
property covered by this Mortgage: and all of the foregoing, together with said property (or the leaschold estate if
this Mortgage is on a leasehold) are herein referred 10 as the “Property’.

Barrower covenants that Borrower is lawfully seiscd of the estate hereby conveved and has the right to mortgage,
grant and convey the Property. that the Property is uncncumbered, and that Borrower will warrant and defend gen-
erally the title to the Property against all claims and demands, subject to any declarations, easements, or restrictions

lisied in a schedule of oweeptions to coverage in any title insurance policy inwirng 1 ender’s interest in the Propesty.

SOUTH CAROLINA —1 10 4 Famih—6 TS(Rov. 1 85==ENMA FHEMC UNTFORM INSTRUMENT (aith amendment adding Para. 23 & 29)
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