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-  -etaznce of rhe South Carolina 5tale Housing Authoricy (the
Authority). If{ wvou sell your home 2~d Go not want to pay your loan im
ful>, the pevrson purchasing your home must nake application to and receive
approval froz the Authority to assume your idan. If you sell your hone

to soxeone who is ineligible to assume an Avthority loazn znd zllow the
purchaser tc make Your morigage payments for you, the Authority may refuse
to z:low the s2le and demand Iull repayment ¢ tne lsan. This could result
in the foreclosure of vour mortgage and the repossession of the property.
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Forecosure mey also result iI vou Zall 1o occupy the proper:Iy as
vour srincipsl residence, if vou fail te abide Dy the azireexents conteined
in 1.e portgege =r if it is found that the statements &x¢ represeantations
contained -n the Borrower's Affidavit and in the MoTrigage were not true.
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You msy avoid such action by payizng your ican in fuil when You seli
your home oT by making cer-ain that thz assucption of wour locanm has been
approved Ty the Aulbority. In % assume your iczo, =opurchasey must
meet tne following requirements:
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An fu-hori:ty loan may pe assumed only with the prior approval of the
Auttority and only if the assuming party intends Lo OCCupy TRE property
as his priicipel residence withia 60 Gays of the date on wnich he becozes
the cwner ci th
residentia. pu

w
he property. The property cannot be usec cr other than
-0ses anc no portion of property can be uvsed Ior any irade

or Tusiness. he property musl bDe occuried as a princifel

not &s a sSaconG hone.
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residence and

Three Year reguirexent

purchase
_as establ

The purcnaser cannot have had an ownershinp interes: in a primcipal
residence &t aay time within three (53 yearc ancding on the date the assupption
t

1g ‘wecutel. 7 thare Iz moYe Than Oneé WOIL2Cr O <hiz assuuption, -:ach
MOTIZagor w51 Lol the thois vezy Jeguirans .

EXCEPTION: When the home is locatec © 2 rargeted &rea as deternined
by the Authority, the purciaser is exemp:t I:om the ghove three {3) vear prior
ovnersnip licitation.

The osurchiase price of the property canast excead 1104 oi the aver
rice ibr previously occupied housing hee 13
shed by the U.S. Treasury Departuzernt.
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1 have Teceiveé ané retzined a copy tnis 29th daw 2 March , 19834 .
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) D Z-ON-SALE €Ol 3INT STATEMENT —vor 1654436

voL 155
Your i.ode pruchase is being financed wich & nortgage male availablléiBbB ?535318
£ i

Purchaser Porcllcer  Jordan Lee Mayfiard, J¥.

RECORDEC MAR2 Q4884 at 249 P M,
AERECORDEC JUNG 184 o/ 7/'07A4-M. 38407 -
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