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or taking any actons provided tor herein, Lender nuay sct through i employees, agents o indeperdent vonttactony gy asibonzed By Lender. The
capiions and keadings of the paragraphs of this Insrument are for comvenicitoe oaly and are pot to be used o interpret o Jefine the pros ssons hereot.

22. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY. This form of Security instrument combines ueiform
cob cnants for national use and non-eniform corenants with imited sariations by juricdiiion to ceashiiute a RAITOIM sevunly ImIEumen voiehing
real property and relared fintures and personal properis. This Lstrument shall be povernad by the law of the jurisdiction in whivh the Property
is lovated . In the event that any provision of this lndrement of the Note vontlvty with appliicable bia, such contlict skall nog atfect other provisiens
of this Instrument or the Note which van be given effent without the vontlidting provisions, and to this end the proii~ion§ of this lnstrument
and the Note are daldarad 1o be severable, Inthe event that any applivable las hmiting the amourt of interest or other charecs permitted 1o be
coltected from Borrower i interpreted so that any Jharge prosided for in this Instrument or in the Note, whether considered separately or toecther
with other charges fevied in connection with this Instrument and the Note, violates such law, and Borrowcr is entitled 1o 1ke benefit of such law,
such chare is hereby reducad 10 the extent recessary to eliminate such violation. The amounts, if any, praviowsh paid o Lender in excess of the
amounts payable to L ender pursuant to such charges as reduced shall be applied by | ender to reduce the principal of the isdebtedness evidenced
by the Note. For the purpose of determining whether any apphcable law limiting the amount of icterest or other charges permitted 1o be collevted
from Borrower has been violated, all indebtedress which is sevured by this Instrument or evidenced by the Note and wkich constitutes inkeiest,
as well as afl other Jharges levied in connection with such indebtedress which constitute interest, vhall be deemed 1o be atlocated and spread over
the stated term of the Note. Unless otherwine required by applicable Iaw, sech allocation and «preading shall be effected in such a manner that
the rate of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrouer hereby waives the right to assert any statute of limitations as a bar to the enforcement
of the lien of this Instrument of Lo any action brought to enforce the Note or any oiker oblization sevured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existenve of any other security interests in the Property hetd by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjevied to the remedies provided herein.
1 ender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisflied from the proceads
realtized upon the exercise of the remedies provided herein. Borrower, any party who consents 10 this [nstrument and any party who now or hereafter
acquires a security interest in the Property and who has actual of constructiv e notice hereof hereby waives any and all right to require the marshalling
of asscts in connoction sith the exercise of any of the remedies permitted by applicable law or provided herein.

25. CONSTRUCTION LOAN PROVISIONS.  Borrover agrees to comply with the corenanis and conditions of the Construation Loan Agreement,
if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the Construction
Loan Agreement shall be indebiedness of Borrower sevured by this Instrument, and such advances may be obligatory as provided in the Construction
Loan Agreement. All sums disbursed by Leader prior to completion of the imptovements Lo protect the sevurity of this Instrument Gp to the principal
amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. Al such sums sha'l bear interest from the
date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to applicable law
in which event such amounts shall bear interest at the highest rate which may be collevied from Borrow erunder applicable law and shall be payable
upon notice from Lender to Borrower requesting payment therefor.

From time 10 time as Lender deems necessary to protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, insuch form as Lender shall direct, assignments of any and all rights or claims which relate 1o the construction of the Properiy and which
Borrower may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Propesty.
In case of breach by Borrower of the covenanis and conditions of the Construction Lozn Agreement, Lender, a1 Lender's option, with or without
enlry upon the Propeity, (i) may invoke any of the rights of remedies provided in the Construciion Loan Agreement, (i) may accelerate the sums
sevured by this Instrument and iny oke those remadics prosided in paragraph 27 hereof, or (i) may do both. If, after the commencement of amortization
of the Note, the Note and this Instcument are sold by Lender, from and after such sale the Construciion Loan Agreement shall cease to be a part
of this Instrument and Borrower shall ot assert any right of set-off, counterclaim of other <laim or defense arising out of o7 in coanaction with
the Construction Loan Agreement against the obligations of the Note and this Instrument.

36. ASSIGSMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. - As part of the consideration for the indebiadness
evidenied by the Note, Barrower hereby ahsolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues of the Property,
including those now due, past due, or to become due by viriue of any lease or other agreement for the occupancy or use of all or any part of
the Propenty, regardless of to whom the rents and revenues of the Property are payable. Borrower hereby authorizes Lender or Lender’s agents
to collect the aforesaid rents and resenues and hereby directs each tenant of the Property to pay such rents to Lender or Lender’s agents; pré\ided,
howeser, that prior 1o written notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrowerin this
Instrument, Borrower shall collzct and receive all rents and resenues of the Property as trustee for the benehit of Lender and Borrower, o apply
the rents and revenuss 5o collevted to the sums secared by this Instrument in the order provided in paragraph 3 hereof with the balance, so long
as no such breach has occurred, to the account of Borrower, it being intendad by Borrower and Lender that this assignment of remts constitutes
an absolute assignment and not an assizament for additional security only. Upon delivery of written notice by Leader to Borrower of the breach
by Borrower of any covenant or agrecment of Borri:(“er in this Instrument, and without the necessity of Lender entering upon and taking and
maintaining full control of the Propeity in person, by agent or by a court-appointed receiver, L ender shall immediately be entitled 1o possession
of all rents and revenues of the Property as specified in this paragraph 26 as the same bevome due and payable, including but not limited to rents
then due and unpaid, and all such rents shall immediately upon delivery of such notice be held by Borroser as trustee for the benefit of Lender
only; provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a statement that Lender exercises
its rights 1o such rents. Borrower agrees that commencing upon delivery of such written notice of Borroaer’s breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay such rents to Lender or Leader's agents on Lender’s written demand to each
renant therefor, delivered to each tenant personally, by mail or by delivering such demand to each reatal unit, without any hability on the part
of said tenant 1o inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not evecuted any prior assignment of said rents, that Borrower has not performed, and will
not perform, any acts or has not executed, and will not execute, any instrument which would present Lender from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment of any of the rents of the Prqpeny
for more than two moenths prior 1o the due dates of such rents. Borrower covenants that Botroaer will not hereafier collext or accept payment
of any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenants that Borrower will execute
and delivet to Lender such further assignments of rents and revenucs of the Property as Lender may from time to time request.

Upon Borrower’s breach of any con ¢nant or agreement of Borrower in this [nstrument, | ender may in person, by agent or by a court-appointed
receiver, regardless of the adequacy of Lender's security, enter upon and take and mairtain full control of the Property in order to perform all
acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or madification
of leases, the volfection of all rents and revenuss of the Property, the making of repairs to the Property and the execution o termination of contracts
prorviding for the management or maintenance of the Propeity, all on such terms a» are Jdeemed best to protect the security of this Instrument.
In the exent Lendes elevts to seek the appointment of a receiver for the Property upon Borrower’s breach of any covenant or 2greement of Borrower
in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be entitled 10 receive a
reasonable fee for so managing the Property.

Al rents and revenues collected subsequent to delivery of written notice by Lender to Borroser of the breach by Borrower of any covenant
or agrecment of Borroaer in this Instrument thall be applicd firstto the costs, if any. of taking controt of and managing the Propersty and collecting
the rents, including, but not limited to, attoreey’s foe, receiver’s fees, premiuns on receiver’s bonds, costs of repairs to the Properts, premiums
on insurance policics, [aves, assessments and other charges on the Property. and the costs of discharging any obligation ot ]iahilili. of Borrower
as lessor or landlord of the Property and then 1o the sums secured by this Instrument. | ender or the receiver shall have access 1o the books and
revords used in the operation and maintenance of the Property and shall be hable to account on!'; for those rents aciually reveived. 1ender <hall
not be lable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Pn\[\‘ll_.\ by reason of amthing Jdone
or left undone by 1 ender under this paragraph 26,
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