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L ender's written agreement or apphcable law. Borrower shall pay the amount of all morteage tnsuranee premiums i the
munner provided ander paragraph 2 hereof.

Any amonnts dishorsed by Femder pursuant to this piragraph 70 with anterest thereons shall become wdditional
intdeh ediess of Borrower secured by this Morrgage  Poless Borroaer and Lender aeree to other terms af pavment. such
amounts shatt be pavable epon notice from 1 ender o Borrower requesting pavment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Now unless payment of
interest at such rate would be contrary to applicable Low, in which event such amounts shall bear interest the highest rate
permissible under applicable faw, Nothing contained in this paragraph 7 shafl require T ender o incur any expense or take
any action hercunder.

$. Inspection. 1ender may make or cause to be made rewsonable entries npon and inspections of the Property, provided
that Lender Shall give Borrower notice prior to any such mspection spevifying reasonable cause therefor retated to [ ender’s
interest in the Property.

9, Condemnation, The proceeds of anv award or claim for damages. direct or consequential, in conncction with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lreu of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propertv. nnless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secired by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by 1 ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Fender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property of to the sumis secured by this Mortgage,

Unless [ender and Borrower etherwise agree in writing. any sach application of proceeds to principal shall not cxtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Barrower Not Released. Extension of the time for pavment or madification of amortzation of the sums secured
by this Mortgage granted by Lender to any successor m interest of Borrower shall not operate to release. in any manner.
the liahility of the original Borrower and Borrower’s successors in interest. I ender shall not be required to commence
proceedings against such successor or refuse to extend time for payvment or otherwise modify amortization of the sums
cecured by this Mortgage by reason of anv demand made by the original Borrower and Borrower's successors in interest.

11. Forhearance by Lender Not a Waiver. Anv forhearance by 1 ender in exercising any right or remedy hereunnder, or
otherwise afforded by applicable Low. shall not be w waiver ot or preciude the exercise of anv such right or remedy.
The procitrement of insurance or the payment of taxes or other liens or charees by 1 ender <hall not be a waiver of Tender’s
right to accelerate the matuarity of the indebtedness cecured by this Mortgage

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or atforded by faw or equity. and may he exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Scveral Liabilin: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shatl inure to. the respective successors and assigns of FLender and Borrower,
subject o the provisions of paragraph 17 hercof. All covenants and agreenents of Borrower shall he joint and several.
The captions and headings of the paragraphs ol this Maortgage are for convenicnce only and are not o be used 1o
interpret or define the provisions hereof.

14. Nofice. Except for anv notice required under applicable law 1o be given in another manner. (2) any notice o
Borrower provided for in this Mortgage shall be goven by maiting such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower mant designate by notice to Tender as provided herein. and
{h) anv notice to Lender shall be given by certified mal, return receipt requested. to @ender's address stated herein or to
such other address as Lender may designate by notice o Borrower as provided herein. Any notice provided for n this
Mortgage shall be deemed 10 have been grven to Borrower or f ender when given in the manner designated herein.

15. Uniform Morgage: Governing Law: Severahilits. This form of morteage combines uniform covenants for national
e and non-uniforn: covenants with limited vanations by jursdiction to constitote a uniform securily instrument covering
real property. This Mortgage shall be governed hyv the Liw of the urisdiction in which the Property is located. In the
event that any proviston or clause of this Mortguge or the Note conflicts with applicable Taw. such contlict shall not affect
other provisions of this Mortgage or the Note which cin be piven effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are dectured to be severahle

16. Borcower's Copy, Borrower shall be furnished wocontormed vopy of the Naote and of this Mertgage at the time
of exceution or after recordation hereof

17. Fransfer of the Property: Assumption. It all or amy part of the Property or an interest therein is sold or transferred
by Borrower without Tender's prior written consent excluding <o the Creation of o lwen or encumbrance subordinate o
this Mortgapge, (b the creation of 1 purchase meacs secuntsonpterest tor household appliances, (©b a transfer by devise,
descent or by operation of Lew upen the death of o et tenant or dithe grant of ans feasehold interest of three years orf less
pot containing an option to purchase. Tender man ar ender™ aptien. dedlare wi the sums secared by this Mortgage to be
mmeduately due and payable. Lendes shall huve swaned wrcbooption te aveeclerate 1f, prior to the sale or transfer. Fender
and the person to whom the Property s to besold or transtereed reach agreement inowritimyg that the credit of such person
iy satisfactory to T ender and that the interest pasy shle on the ~iros secured By this Mortgage shall be at such rate as Lender
Ghall request 16 Tender has waived the aption feogoovierate pros dod o this paraeraph 170 and if Borrower's successor in
nterest s executed @ wntien assumption avieement acwepted o by Fender. I ender ~halb release Borrower from ail
ohlications under this Mortgage and the Note.

If Lender esercines sivh opton to gecelerate Femder shatb mal Borroser notice of weelerstion m accordance with
paragraph L3 hereof Such notive shall provide aoperied of e e than Wdavs teem the date the netbce iy nuited within
which Botrewer s poy e sums dechazed doe T Borrower tabs ro pad wich i prior to the expirabon of sach period,
1 ender may. swithout further notce o demand o Bornoser mvehe any remedivs pormettest by paragraph 18 hereof.,

ol s orat Covisasas Borrower and Fender turther coveant and agree as followss

18, Acceleration: Remedivs. Eacept as provided i paragraph 17 hiereof. upon Borrower's breach of any coverant
or agreement of Borrower in this Muorfgage, including the covenants to pay when due any sums secured by this Morigage,
fender prior to aceeleration shill il notice to Boreower as provided in paragraph 14 hereof specifying: (1) the breadh:
(29 the action required o cate such breach: (3 a date. not Tess than 30 diavs from e date the notice is maited (o Borrower.
by which stteh breach must be cured: and 3 that failure to care wich breach on or before the date specified in the notice
man resnlt in avecleration of the sums secured by tlis Mortgaye, forectosure by judicisl proceeding and sale of the Property.
Ih; notice shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the forcclosure
proceeding the aon-evistence of o default or any ather defense of Burroswer (o aceeleration and foreclosure. ¥ the breach
i~ not cored on or before the date specilied ia the sotice. 1 ender at Terder's aption may declare all of the sims secured by
thi~ Mortgage to he immediately doe and prvable without further denrand and may foreclose this Mortgage by jndicial
procecding, Lender shall be entitted to colleet in siech procecding all expenses of forectosure, including, but not limited to,
reasoinible attorney'™s feescand costs of dociumentar evidence. abstiacts and title reports, all of which shall be additional sunis
secered by this Mortgage.

19. Borrowers Right to Reinstate, Notwathstanding fomdeor s oocioraben of e sims secured by this Morteane,

Pen oo Jhall bane rhe noht 1o bove any procecdsies Peeen by Toodor o enteree thes Morteaee Jiecontinacd ot any e
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