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the Chango Date fn substantialily oqual paymonts by the maturity dato set forth in tho Hota at tho | xed
Intarest rata.

Borrower must roqgister tho foan tor converston and pust complete, executo and dellver to Lender the

documant avidancing the rodltication of the Hoto prior to the appllcable dates sot forth In Lendor's ]

Hotice ot Perlodlc AdJustennt as provided above, 1t Borrower falis to 6o so within the speclfiad tim

framos, Borrower can no longar axercise the option to convert and In thls case, tho torms of the Mote
will contlnue 1n ettect wlthout any changa,

Upon Borrower's tlmoly delivery of the oxecuted modif lcation to the Note, paragraph A above shall cense
to ba effect!ve,

TRAMSFER OF THE PROPERTY
Paragraph 17 of tha Socurlty Instrumant Is amsnded to rosd as follows:

if all or any part of the Property or any Interest therein Is sold or transforred by Borrover without the
Lender's prior wrltten consent Including a Conteact -for Dead salo, tut excluding (a) the creatlon of »
tlen or encumbrance subardlnaste to the Securlty Instrumant, (b) the creation of a purchase money Securifty
Interest for household appliances, (c) a transfer by daviso, dascent or by operation of law upon the
death of a Jolnt tenant or {d) the grant of any leasehold Interest of three yoars o {ess not containing
an optlon to purchase, the Lender may, at the Lender's optlon, daclare all the sums evlidanced by the Hote
and secured by this Securlty Instrument to bo Immadlately due and payable. |f the Lender exerclses its
optlon to accelerate under this paragraph, the Lendar shall mal! Borrover notlce of accaferation In
accordance with thls Securlty Instrument, Such notice shal) provide a pericd of not less than 30 days
from the data the notice is malled wilthin which Borrower may pay the sums declared due, If Borrower
tatls to pay such sums prior to the explration of such perlod, the Lender may, wlthout turther aotiom or
damand on Borrower, Invoke any reamedies permitted by tha Mote and this Securlty Instrument,. The Lender
shall have walved such optiton to accelaerate If, prior to the sale or transfer, the Lender and the persen

to whom the Property Is to be sold or transferred reach agreemant in writing that the credit of such

persoan Is satisfactory to the Lender, As a conditlon to vaiving the Lender's rlght to accelerate, the

loan terms, including the Interest rate payable on the Nots, the Margln fta- future Interest rate changes
{35 that term Is defined In the Nota), and the maximum interest rato Cap of 5.75% abow o bolow the
Initisl Fnterest rate shatl be subject to modification by the Lender., |f the Lender has walved ths
optlon to aceslarate provided in thls paragraph, and 1f Borrower's successor in Interest has executed a

written assumptlon agreemant accepted in writing by the Lender, the Lender shall relsase Berrovwer from
all obligattons under this Securlty Instrument and the Note.

B8y signlng thls, Borrover agrees to all of the abtove,
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Barower Earl M. Chandler
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Borrewer  Deborah K. Redmon
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