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the Change Dats In ubstantiai!ly asqual payments by the maturity date sar torth in tha Note ar th,
interest rate,

Borroser must registar the loan tor converslon and must compisto, executs and deliver to Lander the

docurant evidencing the myditlication of the Note prior to the appllcable dates sat torth (n Lender's
Motice of Pertodic Adjustmant as provided abova, [|f SBorrower falls to do so within the specifliad time
frames, Borrower can no longer axercise the option to convert and in this case, the terms of the Note
vill continue in effact without any change,

Upon Gorrower’s timly dellvery of the axecuted madification to the Note, paragraph A above shall caasse
to te stfactive,

TRAMSFER OF THE PROPERTY

Paragraoh 17 of the Security instrument is amended to read as foilows:

It all or any part of the Prcperty or any interest tharsin is sold or transterrad dby Borrower v ithoyt the
Lender’s prior written consent including a Contract for Deed sale, but axciuding (a) the creation of a
lien or encumorance subordinate to the Security | nstrument,

(b) the creation of a purchass money securi'y
interest for household appiiances,

{c) & transfer by devise, descant or by operation of taw ypon tha
death of a joint Tenant o (d) the grant of any leasencld Interest of three years o less nal coataini~g

an option to purchase, the Lender may, at the Lender's cption, deciare il the sums evidenced by the Noia
and secured by this Sscurity Instrumsnt to be |mmediately due and payable, !t the Lender exercises its

cptica to accalecate under this paragraph, the Lender shall mil Borrower notics of acceieration in
accordance with this Security Instrument., Such notice shal! provide a3 pericd of not lass than 30 days
from the date the notice i3 miled within vhich Barower may pay tha sums deaciared due,
talls to pay such sums orior to the expiration of such period,
damand on Borroeer,

It Barrower
the Lender may, withcut further notice o
Invoke any remadies parmittad by the Nots and this Security lmstrumsnr,

The Lender
shall have valved such cptlon to accelerate if, prior to the sale cor transter,

the Lender and the persm
to vhom the Property is to be sold or transferred reach agreemsat in vritlag that the craedit of such

parson ls satisfactory to the Lender,

As 3 condition to walving the Lender'’s right to accatserats, the
loan terms,

Including the Interest rate poyable on the Haote, the Margin for futurs intsresst rate changes
{as that term is datined In the Note), and the maximum intearest rata Cap of 5,758 atove ¢r teiow the
initial Interest rate shail be subject to mdification by the Lender, |¢f the Lender has walved the
option to accelarate provided In this paragraph, and if Borrower!s successar in interest has executsd »

written assumption agreement accepted in writing by the Lendsr, the Lender shall releass Barcwer from
atl obliqations under this Sacurity Instrument snd the Mote,

By:signing this, Sorrower agrees to all of the above,

RECORDE. MAR 231084 at L:37 P/M
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Borrower

Jarle Anne Redden
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