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CAPPED ONE-YEM MM RIDER 1O THE

. ’ MOATGAGE /DEED OF TRUST /TRUST ITHDENTURE

NOTICE: THIS SECURITY INSTRUMENT SECQURES A HOTE YWHIOE COHTAINS A PROYISICH ALLOWING FOR CHANGES 1M TiE
INTEREST RATE. INCREASES IR THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, OECREASES IN THE INTEPEST PATE
MAY RESULT IH LOVER PAYHENTS,

This Rider Is mods this 16th day of  March 1984, and Is Incorparated fato and

shall Lo doemsd to arend and supp lement the Nortgage/Deed of Trust/Trust Iadenture (the “Security tnstrument™)

of the sams date glven by the undersigned (the "Borrover™) to securs Borrover's Note to
Bankers Mortgage Corporation {the "Lendar®) of the same date

(the ™ote") and covering the property described in the Securlty lnstrument and located st
Route 8, Box 138, Circle Drive, Greer, South Carolina 29651

(Proporty Address)

MOOIFICATIONS, In addition to the covenants and agreerents rmode In tha Socurliy Instrument, Borrower and
Lendor further covenant and agroo 85 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(L]

Tho Note has an Inttiatl Interest rate of 9.875 £, The Interest rate may bs Incressed or decressed
every 12th wonth on each "Change Date™, as described In the Note. Chenges In the Interest rate are governed by
changss In the Index as doflined In the Note. The Index Is the weekly averags yleld on United States Treasury
securitles adjusted to o constant maturlty of ‘one year, as published by the Federat Reserve Bosrd, The mxlrus
changs In the interest rate st any one tims Is 2 percentsge polnts., The raxicun Interest rate varlastlon over
ihs (e of the loan Is 5,75 percentage polnts over or under the Inltial Interest date,

The monthly payrent amount say bs adjusted every 12th ronth to take effect on the sonth following each
Change Date os described In the Note, The rew monthly payment amcunt Is based on the Interest rate In effact
on the Changs Dato and will ressin In effect until the ronth following the next succeeding Changa Date.

B, LOM OHARGES

1f the loan secured by the Securlty Instrurent Is subject to a faw which sets roxleun interest rates and
toan charges and that lew s flnatly Interproted so that the Iinterest or other loan charges collected or to t»
collected In connectlon with the loan would exceed peraitted IIrlts, then: {1) the Interest rate o any Such
loan charge shall be reducad to the permitted linit; and {11) any sues already collected from Borrover which
exceadad permitted timits will be refunded to Borrover, Lendsr may choose to rake this refund by reducing the
principal of ths NHote or by rzxlng a direct paymant to Borrower.

C. CONYERSION FEATURE |

{1) Borrover ray, 8t Bocrower's optlon and providad Sorrower has bean current on the loan for twelve ronths )
prioc to the applicable Chenge Date, rodity the repayront terss of the Indebtedness secured herebty prior
to the tirst, second, third, o fourth Changa Date. At that tlme, Barover ray convert the adjustable
rats loan evidenced by the Mote Into a flxed Interest rate loen to be fully repald in egual monthly
payrents of principal and Interest over the reraining term of the loan (i.e, 29, 26, 27, a & years,
depending on the conversion date selected),

(11} Lendsr's "tiotice of Perlodic Adjustrant™ to Borrover pursuant 1o paragraph 4{a) of the Note given prior
to the first, second, third, or fourth Change Date shall contain the follawing infarcation pertalning to
Borrower's optlon to convert:

(a) the approxirate fixed Interest rate payable by Barrover If Boarrover converts Into a tlxed interest
Ly By - [
=Y rate loan (the sctual rate w1l be the rate In effect on the date the converston s reglaler i3>

) the approxlrote arount of Borrovwer's nev ronthly payraent at the filxed rate ot Interest; and

() s dato, st least 15 days from the date the Notlce Is glven, by which Borrover rust "lock In®™ an
Interest rate by telephoning & nurbar provided and registering the conversion vith the Lender, and
a subsequent date {no later ihan the appllicabie Change Date) by vhich the Borrower rust corplete,
exacute and deliver to Leander a docurent In the form required by Lender evidancing the
sodlflication of the Note to provide a tixed Interest rate,

(1it} The fixed rate of Interest parable by Borrover will bo dantlcal to Reslcantlal Funding Caparation’s
sorket rate tor 45 day registration of 30 yesr fixed roato, level payront, fully arortized loars on the

‘date the conversion Is reglstered, The new fIxed Interest rato will bacoms eftective on the spplicable
Change Date,

Borrower's ronthly payrmants at the ree flixed Interest rate will bagin as of the first xonthly payront

after the eppllcable Change Date. The monthly pagoent will bo the amount that 1S nacessary to repey In
full the principal Borrcwer w1l ove {assuming tiraily paymnt of a1l arounts due prior to that date) on
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