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Borrower coveasats that he is lwwfully seized of the presises herein above described in fee simple absolute (or such other
estate, if any, as is stated hereiobefore), that he has good, right and lavful suthority to sell, convey, Borlgsge or encunber
the sane, and that the presises are free and clear of 4ll liens aad encusbraaces vhatsoever except: (1f none, 3o state.)

Borrover further covenants 3od does hereby bind himself, his heirs, executors, adsinistrators and assiges to warrant and ]
forever defead all and siogular the premizes, »s herein conveyed, unto the Lender, forever, from sad sgeinst all perscas vhoa-
soever lavfully claiming the saze or any part thereof.

. S
Borcover further covensnts and agrees as follovs: - L L

1. That he vill prosptly pay the priocipat of and jsterest oo the indebtedaess evideoced by the said aote{s) at the
tioe and ia the maaner therein provided, asd that all of che terns of the notes secured by this instrument are hereby made a
pazt of this mortgage by reference.

2. That this sortgsge shall secure the Lesder for such further suzs as say be advaoced hereafeer, at the option of
the Leader, for the payment of taxes, insurante premiuvas, publit assessments, or other purposes pursuant (o the <covenasols
herein, and slso any further loans, advances, resdvasces or credits that may be made hereafter to the Borrower by the Lender;
sad that all suss so advanced sholl bear interest at the sso rate as the notel{s) secured by this mortgage and ia the event
that there are several notes secured with msore than oo rate of inoterest, the iaterest rate applicable to such sdvance shall '
be the interest rate of the msost receant note. -t

3. Thet he will keep the improvessats oow existiong or hereafter erected on the mogtgsge property insured as may be i
required from time to time by the Leader against loss by fire and other harsrds, casualties and coantingencies, in such amounls
ss may be required by the Lender, and in coapanies acceptadle to it, snd that he does hereby assign to the Leoder #ll such .
policies, aad that a1l such policies and senewsls thereof, st the optioa of the Lender, shall be held by it and have attached .
thereto loss payable clauses in favor of, snd in form scceptable to, the Leader. Ypon the failure of the Borrover to fully
coaply vith this covenant, the Leader, at its option, may procure such insurance and add the cost thereof to the indebtedness
end suth advances shsll bear iaterest as provided in Coveaant Nusber 2. Failure to fully coeply with the covensnts vill also
give the Leader the right to declare the eotire oortgage debt due and payable s0d the Lender may do so even though it bas pro-
cured insuraace as provided herein.

&. That he will permit, coemit, or suffer no waste, isprirment or deterioration of the wortgage property. Lender
shall have the right, but not the duty, to eoter upon the premises at aoy reasonabdle hour Lo iaspect the order, condition and
repair thereof, including the interiors of any buildings and improvenments thereon.

$. That he hereby assigas a1l the rents, issues and profits of the mortgaged premises {rom sod after any default
bereunder, and should legal proceediongs be instituted pursuint to this instrumeat, thea the Lender shall have the right to
Rave a receiver appointed of the reats, issues and profits vho, after deducting all charges aad expeases attendisng such pro-
ceediogs in the execution of his trust as receiver, shall apply the residue of the rents, issues and profits tovard the pay-
ment of the debt heredy secured. *

6. Tnat, without affecting the liadility of any persea (other than any person released pursuvaat hereto} fer payoent Qggxfﬁgéggg;jgaﬁgga“;ggg
of any indebtedness secured hereby, and without affecting the priority or extent of the lien herecf uwpon any property not : :
specifically released pursvant hereto, Leoder may at aay tize 32d from time to tise, without ootice aad wvithout limitation as ’
to any legal right or privilege of Lecder:

{a) Release any person liavle for payeent of any indebtedaess secured hereby; {b) Exteod the time or agree to
siter the terss of payseat of any of the icdebtedness; (c) Accept siditionsl security of asny kind; (3) Release any property
securing the indebtedness; (e) Consent to the creatica of any easement on or over the premigses or aay covenants restrictieg
use or ovcupancy thereof.

7. That, at the optioa of the Lender, this mortgage shall becoce duz and payable forthwvith if the Borrover shall
coavey avay s3id sortgaged premises, or if the title shall becooe vested in any other perscn in any maoner vhatsoéver other f
than by the death of the Borrower.

8. That the Lender may, at its optioca, pay amounts due oo any prior mortgsge or other encumbrances sod the same

shall be aided to the mortgage indebtedness and be secured by this sortgage and interest paid thereon as provided in Covenant
Nusber 2.
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9. That he hereby agrees to pay, as they becoae due, all taxes and public assessncats by vhaltsoever authority
legally imposed upon the property hereby mortgaged, and in the eveat Borrover fails to do so, the Leader may cause the same Lo
be paid and the spme shall be added to the morigage indebtedness aad be secured by this mortgage sod interest paid thereon as
provided in Covenant Kuaber 2.

10. That, upon default in the payment of asy of the installzents of principal or asy part of the iaterest thereoa,
or upon defaalt in the paymeat of aay of the su=s of nooey secured hereby, or any part thereof, or upoa the Borrover's default :
in payment of any sums of money secured by a wmortgaze or other encuzbrance vhich is seaior to this oortgage, or ia case of the :
failure of the Borrover to keep and pecform any of the covenants and conditions hereof, then, and ian 2oy such eveat, the vhole :
amoust of the iodebtedness hereby secured at that time unpaid shall, at the option of the lavful ovner aad holder of the said
note and of his morigige, be and becooe due, paysble and collectible at ouce, soything hereinabove or in said note contsined
to the coatrary notwithstandivz, such optica to be exercised without notice. Bo fsilure of the Lender, its successors or
assigns, to exercise any optioa to declare the maturity of the debt hereby secured under the foregoing conditions shall be
teken or deewed as & waiver of its right to exercise such option or declare such forefeiture.

11. That, in case this mortgage or the indebtedoess secured hereby be placed io the haods of an attorcey for collec-
tion or be collected by legal proceediogs, all costs of collectica, including the attorney's fee as provided for above, shall
stand secured by this mortgage and may be recovered in any suit or actica hereupon or hereurder-.

12. That this mortgage 1ad the notels) it secures are subject to the South Carolina Consumer Protection Code.

PROVIDED ALMAYS, NEVESTHELESS, that if Borcower shall pay uato Lender, its successors or assigns, the aforesaid ipdebted-
ness and all interest and other sums secured by this or aay other instrusent executed by Borrover as security for the afore-
said indebledoess and shall perform all the terms, covenants, conditions, agreenents, reépresentations and obligations con-
tained in all mortgages executed by Borrover (o Lender according to the true intent of the said wortgages, altl of the said
mortgages, all of the terms, covenants, coanditiocas, agreexents, representations acd obligations vhich are made a part hereof
to the sace exteat as if set forth im extenso herein, thea this instrumeot shall cease, deternine, terminste and be oull and
void: othervise, it shall reaain in full force a0d effect.

The covensants herein contained shall biad, a3d the benefits and advantages shzll inure to, the respective heirs, execy-
tors, administrators, successors and assigns of the parties hereto. Shenever used, the singular ouaber shall include the
plural, the plural shall include the singular, and the use of aay gender shall be applicadle to all genders.

Borvover hereby waives, 1o the extent persitted by law, all appraisesents anod hooestead lavs and exemptions, vhether
granted by virtue of the constitution and laus of South Carolina or by virtue of any act of the United States Coagress. 1

Should any provision of this instrument be found to violate the lavs or court decisions of the State of South Carolina or
the United States, such provision shall be deeasd to be amended to coeply vith and coaform to such lavs and decisioas.
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lug-zru:ss WHEREOF, the Borrover has hereuato set his hand and seal this the 9th day of March
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IN THE PRESENCE OF:
. -
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Gerald L. Walker Jéhn B. Stevenson

C\ar 70500 vt oot Pl evcs i a |

ean McKay s
Barbara B. Stevenson
{(LS)
R FEUEAT LA AN T R T A R e R A R S e N R N A el R AR I“i“ TR AR T e A R R AR N R T 3@%&%&-&
- . - . £




