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MORIGAGE ITHSURANCE PREMIUM R1OER

THIS WRTGAGE INSLRANCE PREMIUM RIDER (the *Rider™) is rade this 17th _

day of ebruary , 19 84, and Is Incorporated Into and shall be deemed to azend and | .

supplemant the Mortgage of the sare date glven by the undersigned, Mortgagor, to secure Mortgagor's Note to Flrst i

Federal Savings and Loan of South Carollna Mortgagee, of the same date and By

covering the property descrided In the Mortgage and located at: ' : '}.*
8 North Avondale Drive, Greenville, South Carolina . . ?_

N -t
{(Property Address) . o %fi
] I =
AMENOMENTS TO COYENANTS, Mortgagor and Mortgagee agres to the following amencment to covonants cade In the ! ' ]
mrfgag" ‘:‘ M R
2, That, together with, and in additlon to, the monthly payments of principal and Interest payable under the 1

teres of the note secured hereby, he will pay to the Mortgagee, on the tlrst day of each month until the sald note
1s fully pald, the folloving sums:

(a) A sum equal to the ground rents, If any, next due, plus the prealums that witl next }
tecomo due and payable on policles of fire and other hazard Insurance covering the .
rortgaged property, plus taxes and assessmants next due on tha mortgaged property (all as ¢
estimated by the Mortgagee) less all sums already pald therefor divided by the aumber of t

ronths to elapse before cne (1) month prior to the date when such ground rents, prealuas,

taxes and assessmonts will becooe detinquent, such sums to bo held by Mortgagee In trust ;

to pay sald ground rents, premiums, taxes, and speclal assessments; and 't
i

(b) All payrents mentloned In the precedling subsectlon of this paragraph and all payments
to be made under the note secured hereby shall be added together, and the aggregate -
amount thereof shall be pald by the Mortgagor each nonth In a single payrent to be . AT R SR i
applled by the Mortgagee to the followlng Items In the order set forth:

() taxes, spoeclal assessments, flre and other hazard Iasurance preziums;

(1) Interest on the note secured hereby; and

(111}  arortlization of the princlpal of sald note,

Any deflciency In the amount of any such ajgregate monthly payrent, shall, unless made
good by the Mortgagor prior to the due date of the noxt such payment, constitute an event
of default under thls mortgage, The Mortgagee may collect 2 njate charge™ not to exceed
four cents (4}) for each dollar ($1) of each payrent sore than fitteen (15) days In
arrears Yo cover the extra expense involved In handilng dellnquent payrents,

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall excaed the
amount of the payments actually made by the Mortgagee for taxes or assessments or Insurance premiuxs, as the caso
may be, such excess, If the loan Is current, at the option of the Mortgagor, shall be credited on subsequent
payrents to be made by the Mortgagor, or refunded to the Mortgagor, 1§, however, the ronthly paymants made by the
Mortgagor under (a) ot paragraph 2 preceding shall not be sufficlent to pay taxes and assessoants and fnsurance
prealums, when the same shall bacome due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deflclency, on or bofore the date when payrment of such taxes, assessments, or Insurance
premfurs shall be due, If at any tire the Mortgagor shall tender to the Mortgagee, In accordance with the
provislons of tha note secured hereby, full payment of the entlire indebtedness represented thereby, the Mortgageo
shall, In computing the amount of such indebtedness, credit to the account of the Mortgagor any batance remaining -
In the funds accumulated under the provisions of (a) of paragraph 2 hereof, If there shall be a default uader any B0 SR e ]
of the provislons of thls mortgage resulting In a publlic sale of the proalses covered hereby, or it the property T
is otherwlse acqulired after default, the Mortgagee shall apply, at the time of the cormencenent of such
procedings, or at the time the property 1s otherwise acquired, the balance then reralaing In the funds accunulated
under (a) of paragraph 2 preceding, as a credit agalnst the arount of principal then remalning unpald under tha
note secured hereby.

b ——

9, The Mortgagor further agrees that should thls rortgage and the note secured hereby not be ellglble for
Insurance under the Nationat Housing Act within 60 days froa the date hereof (writtan statesent of any
offlcer of the Departront of Housing and Urban Davelopment or authorized agent of the Secretary of Houslng and
Urban Developrent dated subsequent to tre sald timo from the date of thls mortgage, declinlng to Insure sald
note and this mortgage, being ceemed concluslve proof of such Inellglbllity), the ¥ortgagee or the holder of the
note may, at Its optlon, declare all surs secured hareby leredlately due and payable, This optlon may not be
exerclsed by the Mortgagee when the ineliglibitity for insurance under the Natlonal Housing Act 15 due to the
Mortgagee's fallure to ronlt the cortqage Insurance prealum to the Departrent of Houslng an Urban Devalopment,
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IN WITAESS WHEREOF, Mortgagor has executed this Ridar,

{SEAL)

FF-LUMP SUM MIP RIDER-SOUTH CAROCLINA
MLC-167
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RE-RecoRDED MAR 81984 at /:36 P M.
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