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"Mlis‘s [ & ’
ADJUSTABLE RATC RIDER o1 w57

{Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER Is made thls _29th_ day of February. , 1984 and I3 I ‘
Incorporated Into and shall be deemsd to amond and supplemant the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Securlty Instrurment®) of the sare date glven by the undersigned (the "Borrover™) to secure Borrower's
Adjustable Rate Note to First Federal Savings and Loan Assoclatlon of South Carolina

(the "Lender®) of the sasma date (the ®hote")
and coverling the property cescribed In the Securlty instrucent and located at:

-~

71 Carolina Way, Pountain Inn, S. C. 29644

et e W s

P

{Property Address)

The Note contalns provislons allowing for changes In the Interest rate every year subject to the
limlts stated In the Note, If the Interest rate Increases, the Borrower's wonthly payrents wiil
be higher, 1f the Interest rate cecresses, the Borrower's monthly payments will bs lower,

it P

ADDITIONAL COVENANTS, In additlon to the covenants and agreetents made in tha Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYHMENT CHANGES !

The Note provides for an Initlal Interest rate of 10,008, Section 4 of the Note provides for chenges In the !
interest rate and the ronthly payrents, as follows:

w4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates i
The Interest rate | will pay nay chanje on the first day of April , 1985, 2n1 on ~
that day every 12th ronth thereafter, Each data on which ey Interest rate could change Is called a "Change Date,"

(B) The Index

Beglnning with the tirst Change Date, &y Interest rate wlll boe based on an index, The "Index™ Is the
woekly average ylald on United States Treasury securitles adjusted to a constant raturity of 1| yeasr, as made
avallable by the Federal Reserve Board., The most recent index figure avallable as of the date 45 days before each
Change Date s called the "Current Index,”

it the Index Is no longar avallable, the Note Holdar wiil choose 2 nav Index whlch [s based upon
comparable Intormation, The Note Holder wlil glve ma notice of thls cholce,

The flrst Index flgure for this note 159.,94Q%. 1t Is called the "Original Index.™

The Original Index plus a rargln ot 2,5005% (after rounding the result up to the nearest 1/8 of 1%) is
called the "Adjustrant Base Rate,”

(C) Calcu'atlion of Changes

Bofore each change date, the Note Holder wili calculate my new interst rate by catculating the dlfference,
it any, batesen the Current Index and Origlnal tacex, |f the Current lIndex 1s higher than the Orlginal Index, the
Noto Holder will add the difference to the Adjustrent Base Rate, |t the Current Index 1s towsr than the Origlral
Index, the Note Holder will subtract the difference from the Adjustment Base Rate, The Note Holder will then round
the result of thls additlon to tha nearest 1/3 of 1 percantage point (0,125), Subject to the Iimits stated In
Saction 4 (D) below, thls rounded amount will bo &y new Interest rate untll the next ctange date,

Tho Note holder will then dotermine the arount of the ronthly paysant that would ba sufflclent to repay
the unpald principal batance of my foan | am axpected to owe on the Change Date In fult! on the maturity date at m=y

new laterest rate In substantlally equal payrments, The result of this calcutation wlll bs the new amount of my 5
monthly payments,

(D) Limlits on Interest Rate Changes

ihe rate of Interest 1 am rejulred to pay shall never te Increased or docroased on any slngle Change Date
by more than __ one percentage polnt (1,08) X ftwo percentage points (2.05) (Check only one box} tros the rate of
interast | have been paylng for the preceding twelve rconths,

Additlonally, my Interest rate shall never be greater then four percent (45} above or below the Adjustment
Base Rate,

J VR YL U

{E) Effectivo Date of Changes

My new Interest rate witl becors ot fective on each Change Date, 1 will p2y tre 2rount of sy nev ronthly
paymant baginning on the first ronthly payrent date after the Chance Date until the arount of y ronthly payrent
changes agaln, 1

(F) Notlce of Changas

The Note Holder will rall or delfliver to re a notice of any changes In the amount of ey monthly payment
betore the of fective date of any change, The notlce will Inctude Inforratlon required by law to ba glven me and
also the title and telephore number of a person who wlll answer any question | nmay have regarding the notlce,”

B, Charges; Llens
Unitorm Covanant 4 of the Security Instrusent Is amanced to read as follows:

4, Charges; Llens, Borrower shall pay all texes, assessronts, and other charges, tines and Irpositions
attributable to the Property which ray attain & priority over this Securlty Instrurent, and leasehold paynents or

ADIUSTABLE RATE RIDER - FF "Special One™ ~ 1 Year ARM (With Caps) {(PLAN 20)
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