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The Mortgagor further covenants and agrees as follows: ) 1846 ‘
h t- ! -

{1} That thls mortgage shall tecure the Mortgagee for such furthar sums as may b2 advanced hereafter, at the option ¢
gagee, for the payment of taxes, insurance premiums, public assessmenis, repairs or other purposes pursuant to the covensnts herein.
This morigage shall also secure the Morlgagee for any further foans, advances, rcedvances or credits that may be made hereafter to the
Moitgagor by the Mortgsgee so long as the total indebtedness thus cacured does not exceed the original amount shown on the face
hereof. All sums so advanced shall bear interest at the same rate as the martgage debt and shall be payable on demand of the Morlgagee

uvnless otherwise provided in writing.

(2) That it will keep the improvaments now existing or hereaf ter erected en the moptgaged property insured as may be required
from fime fo fime by the Mottgages against fess by fire and any oth er harards specificd by Morlgagee, in an amount not less than the s
mortgyge debt, or in such amounts as may be required by the Mortgagee, and in companies acceplable to it, and that all such policies and
renewals thereof shall be held by the Mortgsgee, and have attached thereto loss payoble clauses in favor of, and in form acceptable to ’.
the Mortgagee, and that it will pay all premiums therafor when due; and that it does hereby assign to the Mortgagee the proceeds of
any policy insuring the mortgaged prémises and does hereby author'ze each insurance company concerned fo make payment for a loss
directly to the Mortgagee, to the cxient of the balance owing on the Mortgzge debt, whether due or not.

{(3) That it will keep all improvemenis now existing or hereafter erected in good repair, and, in the case of a construction loan,
that it will continue construction uniil completion without interruption, and should it fail to do so, the Mortgagee may, at lts oplion,
enter upon said premises, make whalever repairs are necessary, including the completion of any construction work underway, and
charge the expenses for such repairs or the completion of such construction te the mortgage debt. i
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(4) That it will pay, when due, all faxes, public assessments, and other governmental or municipal charges, fines or other Impositions
against the morigaged premises. That it will comply with all govern mental and municipa) laws and regulations affecting the mortgaged

premises.

(5) That it hereby assigns all rents, issues and profits of the mortgaged premises from and after any defavlt hereunder, and agress "
that, should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambars or other !
wise, appoint a receiver of the morfgaged premises, with full suthority to take possession of the mortgaged premises and collect the .
rents, Issues and profits, including a reasonable rental to be fixed by the Court in the everil said premises are cccupied by the mort. ¢
gagor snd after deducling all charges and expenses aHending such preceeding and the execution of its trust as receiver, shall apply ‘ 4
the residue of the rents, issues and profits toward ths payment of the debt secured hereby. ‘ ' ‘

{6) That if there is a default in any of the terms, conditions, or cevenanis of this mortgage, or of the nole secured hereby, than, at
the option of the Mortgagee, all sums then owing by the Moragagorto the Mortgagee shall become immediately dve and payable, and
this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mort-
gagee become a parly of any suil involving this Morligage or the title to the premises described herein, or should the debt secured hereby
or any part thereof be placed in the hands of any attorney at law for collection by suit or otherwise, all costs and expenses incurred by
the Mortgagee, and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured hereby, and may be recovered and collected hereunder. .

{(7) That tha Mortgagor shall hold and enjoy the premises above conveyed until thare is a defavlt under this mortgage Lt:nr in the note

secured hereby. It is tha true meaning of this instrument that if the Mortgagor shall fully perform all the terms, conditions, and cove.
nants of the mortgage, and of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain In full

force and virtue,

(8) That the covenanis herein contsined shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns, of the parties hereto. Whenever vsed, the singular shall included the plurel, the plursl the singular,

and the use of any gender shall be applicsble to all genders.

WITNESS the Mortgegor’s hand and seal this 16  day of January 1984

516G , soaled and delivered in the presence of: %
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] MICHIGAN
STATE OF SRHKEABOLINA PROBATE \ i
' " QAKLAND , ot
COUNTY OF & 4 ' :
' Persons!ly sppeared the undersigned witness and made oath that (s)he saw the within named r ort- \

gacdi sign;,sn'I and at its act and deed deliver the within written instrument and that (shhe, with the other witness subscribed above
witnéssed the execution thcreof‘.l}\

¥ befoxe me _‘Ihis /& day ofﬁpr/g 19 84 (;,f . “," / \%
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Nﬁry Public for K Suemid, Michigan M"‘;"&'Y Pf"bljc. Oakland Cotnty. Miair?é &t Hunt
> y compission Expires: mumission Expices Sepl. 6, 1537
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STATE OF SRy THRARQEMA
COUNTY OF " OAKLAND

RENUNCIATION OF DOWER

I, the undersigned Notary Public, do hereby certify unto all whom it may concarm, that the under-

- e
. signed wife {wivas} of the above named mortgagor(s) respectively, did this day appear before me, and each, upon being privately and sep-
eralsly exanilned by me, did declare that she does freely, voluntarily, and without any compulsion, dresad or fear of any person whomeo-
aver, renounce,release and forever relinguish unto the mortgagee(s) and the mortgagee’s{s’) heirs or successors and assigns, all her in-
- teresiand gstate, and all her right and claim of dower of, in and to all and singular the premises within mentiened and relecsed.
GIVEN under my hand and seal this /é?"\_
day of. ¥ 1984 <
v me @ M L . (SEAL}
Notary Public for SKX Latdilox Michigan
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