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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMIUM RIDER (the "Rlder") Is made thls 12th
day of __January , 1984 , and Is Incorporated Into and shal!l be deemed to amend and

supp lemont the Mortgage of the same date glven by the undersigned, Mortgagor, to secure Mortgagor's Note to Flrst !
Fedoral Savings and Loan of South Carollira Mortgagee, of the same date and
covering the property descrlbed In the Mortgage and located at:

2701 0ld Buncombe Road, Greenville, South Carolina 29609

(Property Address)

ovenants made In the

AMENDMENTS TO COYENANTS, Mortgagor and Mortgagee agree to the followlng amendment to ¢
Mortgage.

the monthly payments of princlpal and Interest payable under the

2, That, together wlth, and tn addition to,
on the flrst day of each month until the sald note

torms ot tho note cecured hereby, he wlli pay to the Mortgagese,
ls fully pald, the following sums:

A b e

{a) A sum equal to the ground rents, If any, next due, plus tho premlums that will next
become due and payable on pollcles of fire and other hazard Insurance covering the
mortgaged property, plus taxes and assessmonts next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already pald therefor divided by the number of
months to elapse before one (1)} month prior to the date when such ground rents, premiums,
taxes and assessmonts wlll become delinquent, such sums Yo be held by Mortgagee In trust
to pay said ground rents, premlums, taxes, and speclal assessments; and
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(b) Al payments mentloned In the preceding subsection of this paragraph and alt payments
to bo made under the note secured hereby shall be added together, and the aggregate
amount thereof shall be pald by the Mortgagor each month ln a single payment to be
appiled by the Mortgagee to the following Items In the order set forth:

(1) taxes, special assessments, fire and other hazard insurance premiums;
iy Interest on the note socured hereby; and
(1t} amortizatlon of the principal of said note,
Any defliclency In the amount of any such aggregate monthly payment, shall, unless mada
good by the Mortgagor prior to the due date of the next such payment, constitute an avent
of default under this mortgage., The Mortgagee may collect & "late charge" not to exceed
tour cents (4¢) for each dollar ($1) of each payment more than flfteen (15} days In
arrears to cover the exira expense lovolved In handling dellinquent payments,

3, | the total of the payments made by the Mortgagor under {a) of paragraph 2 preceding shall exceed the
amount of the payments actually made by the Mortgagee for taxes or assessments or Insurance premiums, as the caso
may be, such excess, If the joan s current, at the optlon of the Mortgagor, shall be credited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. 1f, however, the monthly payments made by the
Mortgagor under (a) of paragraph 2 preceding shall not be sufficlent to pay texes and assessments and Insurance
premlums, when the same shall bacome due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deflclency, on or before the date when payment of such taxes, assessments, or Insurance
premiums shatl be due. I at any time the Mortgagor shall tender to the Mortgagee, In accordance wlth the
provislons of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgageo
shall, tn computing the amount of such Indebtadness, credit to the account of the Mortgagor any batance remalnlng 5
In the funds accumuiated under the provislons ot (a) of paragraph 2 hereof., if there shall be a default under any o
of the provlisions of thls mortgage resulting In a public sale of the premises covered hereby, or If the property
is otherwise acquired after defavlt, the Mortgages shall apply, at the +Ime of the commancement of such
procedings, or at the +Ime the property is otherwise acqulred, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credlt agalnst the amount of principal then remaining unpald under the

note secured hereby.
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9, The Mortgager further agrees that should thls mortgage and the note socured hereby not be ellglble for
Insurance under the Natlonal Housing Act within 60 days from the date hereof (wrltten statement of sany
of ficer of the Department of Housling and Urban Development or authorized agent of the Secretary of Houslng and
Urban Development dated subsequent to tha sald time from the date of this mortgage, declinlng to Insure sslid
note and this mortgage, being deemed concluslive proof of such ineligibility), the Mortgagee or the holder of the
note may, at Its option, daclare all sums secured hereby Imnediately due and payable. This optlon may not be .
exercised by the Mortgagee when the inellgibllity for lnsurance under the Natlonai Houslng Act is due to the .
Mortgagee's fallure to remlt the mortgage Insurance premium fo the Department of Housling an Urban Development. &
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IN WITNESS WHEREOF, Mortgagor has executed this Rlder,
]

\%0(/7 g‘y : (}Aazﬁf (SEAL)

Ned A, Foster

(SEAL)
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