Fopoi '3,\?}_-:;3'::;_:'“\!?“-9.—:"k:""-:‘""--'-:-?—';-‘\‘.é_"-:v;.;",'-\i_\, szl L

’ B voL1642 w588 ' _]

e Paragraph 17: Transfer of the Property; Assumption

1f all or any part of the Property or an interest therein is

sold or transferred by Borrower without Lender's prior written

consent (which consent shall be in jender's sble discretion),

excluding (a) the creation of a lien Or encumbrance cubordinate : .

to this Mortgage, {b) the creation of a purchése money

security interest for household appliances, {c) a transfer by | ' i

devise, descent Or by operation of law upon the death of a ‘ i

joint tenant or (48) the grant of any jeasehold interest of

three years Or less not containing an option to purchase,

Lendexr may. at Lender's option, declare all t+he sums secured

by this Mortgag€ to be immediately due and payable. except

that Lender will not exercise its right to declare all such’

sums immediately due and payable in the case of the first

transfer oOXr <ale by the Borrower executing this Mortgage,
t

ot then in default under this f

provided that the Borrower is n

Mortgage and the Note and the person.td whom the property is . i

~

to be sold and transferred (i) executes a3 written assumption

agreement catisfactory to and accepted in writing by Lender,

in which event Lender shall release BOrIrower from all obligations : %
- .‘ E.

under this Mor tgage and the Note and (i1i) the credit of such

person is satisfactory to Lendexr. The foregolng exception

to Lender's right to declare such sums due and payable shall

y the Borrower

only apply'to such first transfers Or sale b

executing this Mortgage and Lender's right to make such i é
declaration in all other instances chall be in itg sole %
discretion. ' ?

AT ST

s SRR S RS R R .
: rt gl S S R P e e Rl | e S0 PR _
: ' 3 R S P T A S S TR R R R A SR
vy T S R A TR A R IR TR RS
e LY et |
7-‘. ~'.‘

Ao ...



