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2. That, together with, and in addition to, the monthly payments of princips! and interest payable under the

terms of the note secused hereby, he will pay to the Mortgagee, on the first day of eich month until the said note
is fully paid, the following sums:

{u1) An amount sufficient to provide the holder hereof with funds to pay the next morigage mswence premun if this instro-
ment and the note secured hereby are insured, or 3 maonthly Jharge {in licu of o mortgage insurance geemum) if they ure
held by the Secretary of Housing and Urban Development, as {ollows:

(1) ¥ and s0 tong as s4id nate of ¢ven date and this instrument are insured or sec reinsured under the provisions of the
Natioaal Housing Act, an amount sufflicient to accumulate in the hands of the holder one (1) twcath prior Lo its due
date the annual mortgage insurance premium, in order to provide such holder with funds to pay suvh premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, sndapphicable
Regulations thercunder; or

(§) If and =0 long as said note of even date and this instrument sre held by the Secretary of Housing and  Urban De-
velopmenl, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount egqual lo one-

P
twellth (1/12) of one-half {}4) per centum of the average outstanding balance dut oa the aote vomputed without taking
into account delinquencies or prepayments;

(%) A sum caqual to the ground rents, if any, ncxt due, plus the premiums that will next beceme due and payable on policies .
of fir+ and other hazatd insurance covering the martgaged property, plus taxes and assessments nexnt due on the mortgaged ¢
prepesty (al) as estimated by the Morgagee) less all sums already paid therefor divided by the number of months toclapse .
before one (1) month prior to the date when such ground rents, premiums, laxes, and as3sessments will become delinguent, .
such sums to be held by Martgagee in trust to pay said ground rents, premiums, taxes, und special assessments; and f

fc) All payments mentioned in the two preceding subsecticas of this paragraph and 311 payments to be made under the acte it
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor cach month in a ¢
single pajyment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of inturance with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance peemium), as the case may be;

(10} taxes, special assessments, Nire and other harard insurance premiums;
(I) interest oa the note secured hereby: and

{1V} azortization of the principal of said note.

Any deficiency in the amcunt of any such agyregate monthly puyment, shall, unless made good by the Moetgagor prior to :
the due date of the next such paymentl, constitute an event of defsult under this mortgage. The Morigagee may collect o :

“tate charge’ nat to exceed [ourcents (4¢) for each doilar (31 of each gayment more than fifteen (E5) days it arrears to
cover the cxtra expense involved in handling delinquent payments.
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3. if the toial of payments made by the Mortigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes of asseswnents ot insutance peemiums, as the case may be, such excess, if the
loan is current, at the option of the Moctgagor, shall be credited on subsequent payments to be made by the Mortgagor, of
tefunded to the Mortgagoe. If, howevet, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assesuments and insurance peemiums, when the same shall become due and payable, then the
Moctgagor shall pay to the Mortgagee any amount necessary to make up the deficiancy, on of before the date when payment of
such taxes, aswsyments, of insurance premiums shall be due. If at any time the Moctgagor shall tender to the Mortgagee, in
acoordance with the peovisions of the ncte secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mottgagor all payments made
under the peovisions of (a) of paragraph 2 hereof which the Mortgagee has not tecome obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds sccumulated uader the provisions of (b) of paregraph
2 heteof. If there shall be a default undec any of the provisions of this moctgage resulting in a public sale of the premises
corered hereby, oc if the property is otherwim aomuired after default, the Mortqagee shall apply, at the time of the
commervement of such proceedings. oc at the time the propenty is olherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as 2 credit ajainst the amount of peincipal then remaining unpaid under the
~ote secuced bereby, and shall peopecly adjust any payments which shall have teenr made under (a) of paragraph 2.

4. That ke will pay all taxes, assessmeats. water rutes, and other govemnmental or municigal charges, fines,
ot impositicns, for which peovision has not been mada hereinbefoce, and in defaslt thereof the Mostgagee may pay
the same. and that ke will promptly deliver the official receipts thercfoe to the Mortgagee. If the Modgagor fails
to make any payments peovided for in this sectica or any other payments tor taxes, assessmeals, of the like, the
Mactgagee may pay the same, and all sums 30 paidshall bear iatecest at the cate set forth inthe note secured heteby
from the date of suchk advance and shall be secuted by this moetgage-

5. That he will keep the premises in as good ocder and condition as they are now and will not commit or per-
@it any wasle thereof, reascasble wear and tear excepted.
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6. That ke will keep the inprovements now existing o¢ heceafter erected on the mongaged propedly insuted as
may be required from time to tize by the Moctgager against loss by fize and other hazards. casuaities and coatin-
geacies in such amounts and foe such perteds as xay be requiced by the MNodgagee and will pay promptly, when .
due, any peemiums oo such insurance prosision for payment of which has not been made kereinbefore. Al iasur-
ance shall be custied in companies agpeoved by the Moctgsgee and the policies and ceaexals thereof shall be keld
by the Moctgagee and hawe attachod thereto foss payable clauses in favoe of und in form acceptadle to the Most-
gogee. In event of lass Mostgagor will give immediate notice by nail to the Moctgagee. who may cake pecof of
loss if not made proamptly by Mostgagor. and each insucance company coaceined is heceby authosized aad directed
to make payment for such loss directly to the Mortgagee mstead of to the Moctgagor and Muctgagee joiatly, and the
insutance procveds, ot any part theteof, may be applied by the Morigagee at its opticn eithes to the meducticn of
the iadebtedaess heredy secuted ot to the restoration oe tepair of the propesty damaged. Ia event of fuceclosure of
this mocigage o¢ uiher transier of title to the Mo:stgaged peoperty in extinguishment of the izdebledness secured .
hereby. all right, title und iaterest of the Mortgagor in and to aay iasurance policies thea in force shall pass to
the purchaser or grantee.

7. That he heredy assigns all the rents, issues, and profits of the woigaged premises from and after any de-
fault heseunder, and should fegal pcoceedings be instituted pursuant to this instsument. thea the Moctgagee shalil
have the 7ight to have a receives appointed of the rents. issues. and profits, xho, after deductinp, allcharges and
expenses attending such peoceedings and the executton of his lrust 4s receiver. skall apply the residue of the
tents. tssues. and peofits. toxazd the payment of the debt secuced fereis.

8. That if the premises, of any part thercol, be condemaed under say power of eminent dumata, o acquired for
a public use, the danages, proceeds, aad the consideration for such acquisiton, to the exteat of the fuli amauat of |
indebtedness upon this montgage, and the note secuted hereby remarning unpaid, ace hereby assigned by the Morigagor

to the Mortgagee and shail be paid fosthanth to the Mottgagee to be applied by it o acvouat of the 1adebivdaess se-
cured hereby, whether due or not.

Loy

_—
t B R I o bt P L e b 7 i T BT MR e R Tl BT R L B e TR R e g R T, BN AT TR St e - e R B s R e S e P

Mg . e e e e - L"‘"‘
O . :

Lan

i e it



