ADJUSTABLE RATE RIDER v0.1640 1647

(ntcrost Rate Linuis)

THIS ADJUSTARLE RATE RIDER is misde thes 2OLh.... day of e DRCEEDET e .19.83..,
and i3 incurpurated 1o and shall be deemned 1o aniend snd supplement the Murigsge, Decd of Trust, or Doed 10 Secure
Debt (1he “Sevunty listeument™) of the sanie date given by the undersigned (the *“Borrawer™) 10 secure HBorrower's l
Adyustable Rate Nutc to ....E.LRSI..EEDER.-*.L..S.\!.’J.::GS...‘\?!D..I.OA':{..A.SSOL‘.I.\I.I.O.\!..DE..SOUTH..CAP.OLI,H.L...........

.................................................................................... (ihe “Leuder”) of the same date (the “Note™) «nd covenng the

The Note contoins provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increcses, the

Borrower’s monthly payments will be higher, If the interest rale decreasss, the
Borrower's manthly paymenis will be lower.

ADUITTONAL COVENANTS, [n addiion (o the covenanty snd sgrecmicnts made in the Secunty Instument,
Bosrower and Lender furthee covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG ES
The Note pravide for an snitial interod rale of
rate and the motthly paymicnts, as fulluwy-
w4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chanye Dates )

The interest rate ) will pay ntay change va the finst day OF o JANUALY e o 19800, and 00 That day
every 12th moath thereafier. Each datevn which my intcre rate could change 1s callad s “Chanye Date.”

(8) The lader

Begsnmng with the Arst Change Datc, niy intcrest rate witl be
yield on Umicd States Treavury sevunibies

Reoserve Bourd. The most revent Indea ng
*Curient lndes.”

If the Indet 1 no Jonger available, the Note Holder will choose s new e which v basad vpon oM (ms sic
wnforre2ton. The Nute Huolder will give sne notice of this vhowce.

The first index figure for this note is X. It t3 called cthe
"griginal Index".

The ©riginal Index plus a margin of 2.50 Z (atter roundinyg the resulc
up to the nearest 1/8 of 11) is called the "Adjustaent Base Rate™.

(C) CALCULATION OF CHANGES
Before vach change date, the liote

...... 10..0.......%. Scction 4 uf the Note pravides for changes in she inlerest

based 00 an Indea. The “Index™ is the weekly average
adpaintad (0 8 Constant matualy of 1 ycar, a3 made avalable by ihe Fodcral
arc avatlabic a» of the datc 45 days txtore cach Change Date n callad (he

Holder will calculate my new Interest rate
by calculacting the difference, tf any, between the Current Index and Original

Index. 1f the Current Index is higher than the Original Index, the Note Holder
will add the difference to the Adjuscuenc Base Rate. If the Current Index

is lower than the Ortzinal lndex, the Hote Rolder will gudbtract the difference
from the Adjustment Base Rate. The Note Holder will then round the result of
this addition to the nearest 1/8 of 1 percentage point (0.125). Subject to

the lizits stated in Section & (D) below, this rounded azount will be =y
aev iancerest rate until the next change Jate.

The Note Hulder wil) then deicrmnd the emwunt of the munihly peyincat that wuukd be yufiixent 10 fefuy Lhe
uapea) prmijal halane ol my ke 1 s capntad fs vweun the Change Daic 1n (ull on 1he maturd) delc M My prw

istet o 1ate 1 aulnl antially cyaial pay neents [ he rovuslt of thes Lanuisinn wul Be the 0re aauusl of my OBt iy payean.
1D} Limits om falerent Rate Chanycs
The eate of satcrad 1 ans toquired 1o pay shall bever he 1dfesad of dacrenad o any uaglc Chunge Date by mare
than[ Juac peeventage panni ¢ 04%)] ] tw pereniage ranis (2 0°% ) Chexh oaly ose bos Jlcom ibe rare of interal | Rave
bocn paying [0t the pravading inclve awaths

Addfcionally, my lagerest rate shall never be jreatear than four perceat (sl)
above of beluw the Adjustzent Bsawe Rate.

{E) FKffective Date of Changes

My few wnterest rate wiil become cifective o cach Change Date 1 will pay the amount of my n
beginning vn the sl monthly payment
agan.

1t Naotice of Chanxes

The Note Holder wikl masl or dehiver to me 2 poine of any changos 1a the amount of my meathly payment bxforeihe
<foctine daie of any change. The notwe will i fude wfoematon required By s 1o be gvon me s a0 1B hithe and
1ekephone numbxer of 2 penoa -l will sawes any queston 1 may have regarding the e
B. CHARGES; LIENS

Umform Cosenant 4 of the Savurty lrad runxent i ameedad T readas fuibras

ew monthly payment

date after the Change Dute untld the amount of my monthly payment changes

4. Charges: liens. Borrower “hatl puy all aven avonameats and ot

hat Chasgos. fieres and inaps st siinbutable tothe
Progerty whwh may attain s pewMty oner the savuesty Insirarment, an

s loaschold pay ments og griumd eenis. [any. o the

JUSTABLE RATE RIDER - FF “Special One™ - 1 Year ARM (With Caps) (PLAX 20)
MNLC 15% (3) 11/83
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