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9. Coademastion. The proceeds of any award or claim lor damages, direct or consequential, in connection with any con-
demnation of other taking of the Property, os part thereof, o: for vonveyance in licw of condemnation, are hereby assigned and
shalt be paid to Lender.

In the event of a tota! taking of the Property, the proveeds shall be applied to the sums secured by this Mortgage, withthe ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair masket value of l
the Property immediately priof 10 the date of 1aking, with the balance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Leaders option, ¢ither (o restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly instaliments referred to in paragraphs |} and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
otiginal Borrower and Borrower’s successors in interest. Lender shall rot be required to commence oroceedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amottization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors ininterest.

13. Forbearsnce by Leader Not a Wailver. Any forbearance by Lender in ¢exercining any right or remedy hereunder, or
otheewise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
mient of insurance or the payment of taxes or other tiens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulstive. All remedies provided in this Morigage are distinct and cumulative to any other right of remedy
under this Mortgags or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint snd Severul Liadility; Captioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not to be used to interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (3) any notice to Borrower
peovicded for in this Mocigage shall be given by mailing such notice by cettified mail addressed to Borrower at the Property Ad-
dress of at such other address as Borrower may designate by notice to Lender as provided herein, and (D) any notice to Lender shall
be given by certified mail, return reveipt requested, to Lender’s address stated herein of to such other address as Lender may
designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be dcemed to have been given
to Bosrower or Lender when given in the manner designated hercin.

15. Unifocm Mocigage: Goveralag Law; Severability. This form of moctgage combines uniform covenants foc national use
and non-uniform covenants with limited vasiations by jutisdiction Lo constitute a uniform security instrument covering teal prop-
erty. This Mocigage shatl be governed by the law of the jurisdiction in which the Property is tovated. In the evert that any peovi-
sicn of clause of this Mocigage or the Note conflicts with applicadle law, such coaflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgags
and the Note ase declared to be severable.

16. Borrower's Copy. Bocrower shall be fusnished a conformed copy of the Note and of this Morigage at the time of execu-
tion or after revosdation hereol.

17. Trsasfer of the Propersy: Assumption. I all oc any part of the Property or an interest therein is sold o wransferred by
Bocrower without Lender's peiot written consent, exciuding (a) the creation of a lien of erxumbeance subordinaie to this Most-
g2g¢. (b) the creation of a purchase money security interest for houschold appliances. (<) a transfer by devise, descent, of by opera-
tion of taw upon the death of a joint tenant oc (d) the grant of any leasehold interent of three years of less not Containing an option
lo purchase, Lender may. at Lender’s option, dexlare all the sums secured by shis Mostgage to be immediately due and payable.
Lender shall have waived such option Lo acuelerate if, prioc to the sale or transfer, Lender and the person to nhom the Propernty is
to be sold or transferred reach agreement in weiting that the credit of such person is satisfatory to L ender and that the intered
payzble on the sums sexured by this Mocizage shall be at such rate as Lender skall request. If Lender has -saived the option (0 -
ceberate provided in this paragraph 17, and if Botrower™s successot in intevest has exevuted 2 Wwrilien AIUMPLOn Agreement -
ceped in writing by Lender, Lender shall refease Borrower (rom all obligations under this Moctgage and the Note.

If Lender evercises such option to accelerate, Lender shall mail Borrower notice of axveleration ia accordance »ith paragraph
14 hereof. Such notice shall peoside a period of not less than 30 days from the date the notice is mailed within which Bocrower may
pay the sums declared due. 1f Bocrower fails 1o pay such sums prioe to the expiratio of such period, Lender may, without further
notice oc demand on Borrower, imvoke any remedics permitied by paragraph 18 heteof.

NON-UNIFORM COVENANTS. Botrower and Lerder further covenint and agree s follows:

18. Acteleration: Remedies. Evcept as provided in paragraph 17 hereof, spoa Borrower's brrsch of sn) covenaal of sgree-
ment of Borrower in (his Mortgage, incleding the covensats 10 pay whes dee say sums secured by this Mortgage. Lewndes prior lo
scoeleration shall mail notice o Borrower as provided ia paragraph 14 hereof specifying: (1) Uve breach; (2) the sctios required o
cure sech breach: () 8 date, not bess than 30 days from the date the aotice is mailed to Bosromer, by whith such bresch muni be
cared; and (4) that [rilere to cure such dreach oa or before the date specified in the potice may result ia acctierstion of the sams
sevueed by this Moctgage, [oreciosure By judicial proceediog and sale of ihe Property. The notice shall furiher iaform Bor-
romer of the right 1o reinstate afler scceleration and the right to assert in 1he foceclonure peoceeding 1he noa-cusienceof 3 delfasit
o an) other defense of Borrower to acceleration aad loteciosure. If the breach is wot cured ca of belore the date specilied in e
sotice. Lender 3t Lender’s option msy deciare sl of the sums securcd by this Mortgage to be imtmediaiely due and payarble without
fusther demand 10d may foreclose this Mortgage by judicial peoceeding. Lender shail be catiied to collect in such proceedisg al}
ripesses of foreclosere, including. Dut not limited (o, reasonable attorney’s fees, aad costs of documentary evidewce, abairacts
snd title reports. ail of which sball be additions] sums secured by this Mostgage.

19. Bocrower's Right to Reimstate. Notwithstanding Lemder’s aceelesation of the sums. sevured by this Moctgage, Bogrower
shalt hase the nighi to have aay peoveedings begun by Lender to enforce this Movigage Jdiscontinued at any time poot (o cntry of a
judgment enforang this Morigage tf: (2) Borroaer pays Lensder all sums which wmould be then due under this Mortgage, the Note
and saxes sevuring Future Adsances, if any, had no avceleration occurred; (b) Borrower curts all beeaches of any other covenanis
of agreements of Bocroner contained in this Moctgage: (c) Borroser pavs all seasonable expenses incurred by Lender in enforcing
the corenants and agreements of Boerower contained in this Mocigage and in enforang Lendee’s remedics as provided in para-
grapd 18 hereof . iaclnding. but not hmited 1o, reasonable attor ney’s fees; and (d) Bosrower takes such action as Lender may rea-
sontably require to assure that the hess of this Moctgage, Lender™s mnterest in the Property and Borrower™s obligation to pay the

surs sevured by this Moctgage shall voatinue unimpaired. Upon such payment and cure by Bosrower, this Moctgage and the obli-
ganons saured heredy shatt remain in full foece and effevt as if ao aoccleration had ocvurred.

9. Assigamens of Reats: Appoiatment of Receiver. As adiditonal secunity hercunder, Botromer heredy assigm 1o Lendee
the reats of the Property, prosided that Borrower shall, poior to acveleration under paragraph 18 hereof or abandonment of the l
Progeriy. has e the right o coliect and retain such tents as they devome duc amd payable.
Upon acveleration under pazagraph 8 hereof of atandoament of the Propesty, L ender shall be entitled 1o have areceiver 2p-
potated by & court to enter upon, take possession of and manage the Propenty and 10 cotlect the reats of 1he Propenty, inkluding
thaee past due. All rents collevted by the receiver shali be applied Lizst (o payment of the costs of management of the Property and
cotlectivn of rents. invluding, but e hnited to. reveivers fees, premums on reven ee”s bords. and reasonable atiee rey's foes, and
then to the sums secured by this Mocigage. The reveir er shall be hable to acvount valy foc those rents actually recenved.
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