good nght and is lawfuily authonized to seli, convey Of eéncumoer e same. a

the Property unto Martgagee and the héirs, SuCcassors or assigns o
whomsoever lawlully claiming the same of any parl thereol.

occurred N is further agreed that M

assigns to Mortgagee all rents and profits arising from the Property. provided. ho
nereinaiter defined has occurred, Mortgagor shall be entitled to collect and retain
property ol Mortgagor withoul accounting to Mortgagee theretor.

Property insured by such company or companies as Mortgagee may reasona
thereof against alt nsks including, if coverage is aval
Mortgagee as the interest of Mortgagee may appear pursuan
such other form of mortgagee clause as may be required by the Mortgagee and will notl be cancelable by either the
insurer o the insured withoul at least ten (10) days prior wniten no
Mortgagee the night to coilect and rec
insurance insuring any portion of the
enttied to coliect upon the same Any incemnily paymen
may. al the option of Mortgagee. (i) be appled b
order as Mortgagee may determine or (1) be appl
or restaration of the portion of the Progerty damaged of destroyed of
conditons as Mortgagee may cdetermine or (w) be used for any combinat
any indemnity payment which 1s apphed to replacem
releaseqd 1o Mortgagar shali he deemed 3 payment against any s
Progerty continuously insured as herein required angd aill getvier
required hereby Mortgagor
Mortgagee proof of such payment at teast ten (10) days
delinquent Upon the expiration or termination of any suc
least ten (10) days prioe 1o such expiration or termination the ongina
meeung the requirements hereof If Martgagar fails to :nsure the Proge
the Property 1n the name of Mortgagoe or in tre name of Martgagee or
obtained by Mortgagee shall be the obhigation of Marigagor Upon forec
interest of Morgagor 1in and 10 any policy ot insurance upon the Pro
including the nght to unearned premiums. shaki
hereby appoints Mortgagee as the atiarney in fact of Mortgagor to assign alt ngh

and 10 any such potcy of insurance to such purchaser This appointment is coupled with an interest and shall be
irrevocable

are secured Dy a lien upon the Progerty which 1s supenar to the Len of
proot of payment of the same not (ess than ten (10} days pror to the ¢a

noaeser. that Mortgagor shali te entitied by apgroprate proceedings to contest
assessment or charge 3o long as the collect:on of

dunng the pendency of such preceedings 2anad Martgagor cepos
charge i35 payable oc wilh Martgagee approgeiale secunly for payment of
interest and penaites. should the same be determired due and caing

lor insusance premiums of 1oe tares. assessrments of other chasges as required
shait not be obligated . pay

have the same rark and pagniy as the pancipal debt secyrd b
rate payanle rom ime 10 time a6 Qulslanding POnCID
be 2 First Lea on the Property 1o the extent of the taxes 5o pand with interest
the rark and prodty of ths Mortgage Alorigagor shali pay
paymen! made by Martgagee pursuant to ths paragraoh plus interest theregn as herewn peovided

postion of the Property Any such payment of award recensed by
apphed by Mocigagee 1o payment of any sums secured by this N
{5} be apphed «n a mannes determuned by Mortgagee fo the repiacement of

and payable il aithout Ihe wntten consent of the Martgagee. the Mortgagor shail conve
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10 HAVE AND TO HOLO ali and singuiar the Property unto Mortgagee and the Ners, SUCCessorns and dassigns ol
Mongaqee lorever

MORTGAGOR covenants that Morlgagor is lawlully seized ol the Property in fee simple absolute, that Mortgagor has

nd that the Property s free and ctear of alt
encumbrances except as expressly pronded hetein. Mortgagor funher covenants o warrant and forever delend all and singuiar

f Mortgagee from and against Mortgagor and all persons

PROVIDED ALWAYS, nevertheless, and it 1s the trug intent and meaning of Morigagor and Mortgagee, that it Morigagor
pays of causes 10 be paid o Morigagee the debt secured hereby. the eslate hereby granted shall cease. determing and be

utterty null and void; otherwise said estate shali remain in tull force and ellect

IT IS AGREED that Mortgagor shali be enttied 10 hold and enjoy the Property until a Default as hergin delined has

origagor shall have the nght to prepay the debi in futl at any tme without penalty
MORTGAGOR further covenants and agrees with Mortgagee as follows’

1. Assignment of Rents and Protits. As further securnty for all sums secured by this Mortgage, Morigagor

wever, that so tong as no Defaull as
all such rents and protits as the sole

2. Maintenance. Mortgagor will maintain the Properly in good condition and repair and will neither permit
nor allow waste thereof Mortgagor wilt prompily repair or restore any poition of the Propenty which is damaged or
destroyed by any cause whatscever and will prompliy pay when due all costs and expenses ol SUCh repasr or restoration.
Mortgagor will not remove or demolish any improvement or fixture which is now or hereafter part of the Property

and will cut no imber on the Property without the express wrilten consent of Mortgagee Mortgagee shall be entitied
10 specitic performance of the prowisions of this paragraph

3. Insurance. Mortgagor will keep alt improvements and fixtures which are now o hereafter parl of the
bly approve for the full insurable value
table. flood and earthquake. Such insurance will be payable to

1 to the New York standard torm of morigagee clause of

tice to Mortgagee Mortgagor hereby assigns 10

ewve any indemnity payment otherwise owed 10 Mortgagor upon any policy ol

Property. regardtess of whethes Mortgagee is named in such poliCy as a person

t recenved by Mortgagee from any such palicy of insurance

y Mortgagee to payment of any sum secured by this Mcortgage in such

\ed in a manner determined by AMortgagee to the replacement. repair

{17) be released to Alortgagor upon such

on of the toregoing purposes. No portion ol

ent. reparr or restoration of any portice ol the Property or which is

ums secured by this Mortgage Mortgagor will keep the

to Moctgagee the onginal of each poficy of nsurance

witi pay each premium comung due on any such policy of insurance and will dehver to

pr:ar to the date such premium would become overdue Of

h poticy of insurance. Mortgagor will furmish to Mortgagee at
i of a renewal or reptacement policy ol insurance

ty as hezein required. Aostgagee may so insure

toth. and the premiums for any such insurance

losure of this Mortgage, all right, title and

perty ahich is in the custody ot Mortgagee.

vest in the purchaser ol the Property at foreclosure, and Mortgagor

1. htle angd interest of Alartgagor in

&. Taxes and Assessments. Mortgagor wil pay alt taxes. assessments and other charges which conshtute Of

th.s Mortgage ang wilt deliver to Morigagee

te the same becomes delinquent. provided,

the amaunt or vahdity of such tax,

tre same by toreciosure of the hen upon the Property is stayed
1< with the authanty 10 which such tax. assessment of

the same._ together with any applicable

5. Expenditures by Mortgagee. If Mortgagor fails to make payment toe restoration or repair of the Property.

this Mactgage. Martgagee may. bul

tor tne same. and any such payment by Martgagee wil be secured by this Agrtgage and

ereby and tear interest from the dalte of payment at the

oat under the Mote Payments made lor taxes by Mortgagee shail

trom the date of payment. regardless of

to Mortgagee it cash on Cemand an amount equal 1o any

6. Condemnation. Martgagee shaiiteentliedlobemadeapattyto andto participate in any proceeding whether
format ar infarmal. for cocdemnaton o 3Cquisition pursuant to power of eminent domain of any poriion of the Property
Mortgagor hereby 355:.gas to Mortgagee tre right ta coilect and recene any payment o award to which Maortgagor would

otherwise be entitled by reason of condemnation of acquintiaon pursuant 10 power of eminent gomain of any

Marigagee may. al the option of Mortgagee (1} be
rortgage 1in such ardet as Mortgagee may determine of

ine portion of the Property taken and to the
repair or restoraron of the remaiming portion of the Progerty of il be released to L1Getgagor upon such cond:Lons as

Mortgagee may determine of (v} be used for any combinalion a! ihe toregoing purposes No portion of an ndemnity
payment which is apphed 1o repiacement repaif of resloration of any portion of the Property of which is released 1o
Martgaqor shall be deemed a payment against any sums secured by this Mortgage

7. Transler. Atthe option of the Martgagee the indebledress secured by this Morigage shali become gue
¥ anay the mortgaged
premises of an nlerest therewn o if the bitle shali become wested 10 any other person n any manner whatsoewer other
than by Seath of the Maortgagor 1t s urderstood and agreed that in consideralion of the consent of Lhe Aorigagee o
any transfer of Ltie to the mortgaged peemises. the Mortgagee at ils ophion may charge an assumption fee not
exceeding $2500Q o 1% of the unpad balance of the loan. credit repoft charges paid to a non-related thied
party. and such other chasges as are authoszed by law

8. Oefault. The occutrence of any of the fo!lowing exents shall be deemed 3 Defauit under this Mortgage

{3) fa'lure of Mortgagoe 1o pay any instaliment of prncipal o interestyponthe Mote or Noles hereby secured when
due,

(D) faure of NQrigagos 1o pay any other sum secured by ths Moftgage when due

(c} lasure 6! Mortgagor to ctserse Or performany covenant ¢f agreement set taethin the s Morlgage o7 nanyioan

agreement enlered into betaeen the Morigagor and Mortlgagee with respect o the ncebledress
neseby secured
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