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9. Condemnation. The proceeds of any award or claim for damages, Jdirect or consequential, in vonnection with any con-
demnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condemination, are hereby assigned and
shatll be paid to Lender.

in the event of a total tzking of the Property, the proveeds shall be applied 10 the sums sevured by this Morigage, with the ex-
cess, if any, paid 10 Borrower. In the eveat of a partial 1aking of the Propenty, unless Borrower and Leader otherwise agree in
writing. there shall be applied to the sums secured by this Morigage «uch proportion of the proveeds as is equal 1o that proportion
which the amount of the sums secured by this Morigage immediately prior 1o the date of taking bears to the fair market vatue of
the Property immediately prior to the date of taking, with the balance of the proveeds paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Leader 10 Borrower that the condemnos offers 1o make an

award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is mailed,
L ender is authorized to collect and apply the proceeds, at Lender’s oplion, ¢ither to restoration or repair of the Property or 1o the
sums sevured by this Morigage.

Untess Lender and Borrower otherwise agree in wriling. any such application of proveeds to principal shall not extend or
postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sevured by this
Morigage granted by Lender to any successor in interest of Botrower shall not operate to retease, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amottization of the sums sevured by this Mosigage by reason of
any demand made by the original Botrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable faw, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other Jiens or charges by Lender shall not be a waiver of Lenders right to accelerate
the maturity of the indebiedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Morigage ar = distinct and cumuylative to any cther right or remedy
under this Mortgage or afforded by law or equity, and may be exercised voncurently, independently, or successively.

13. Successors and Assigns Bound: Joint and Severnl Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective sucuessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Moctgage are for convenience only and are not to be used to interpret o define the prosisions hereof.

14. Notice. Exvept for any notice required under applicadle law to be given in another manner, {2) any ROLICE (O Botrowser
peovided for in this Mocigage shall be given by maihing such notice by certified mail addeessed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notive to Lender shall
be given by certified mail, seturn rexeipt requested, to Lender’s address stated herein or to such other address as Lender may
desigrate by notice to Borrower as provided herein. Any notice peosided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when givenin the manner designated hecein.

15. Uniform Morigage: Gorerning Law; Severability. This form of motigage combines uniform corenants foc natiooal us¢
and non-uniform covenants with himited variations by jurisdiction (o conshitute a uniform security instrument covering real progp-
erty. This Morigage shall be goveraed by the law of the jurisdiction in which the Property is located. In the 2vent that any provi-
sion or clause of this Mocigage of the Note coaflicts with applicable law, such conflive shall rot affect other provisions of this
Morgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared 1o be severable.

16. Borrower's Copy. Botrower shall be furnished a confocmed copy of the Note and of this Moctgage at the time of exexu-
tion or after revoedation kereof.

17. Traasfer of (ke Property: Assumption. If alf or any part of the Property oc an interest therein is sold or ransferred by
Borrower without Lender’s prioc written consent, ewiuding (a) the <reanon of 3 hen o¢ ervumbrance subordinate 1o this Mort-
gage. (b) the creation of a purchase money sevurly interest for household apphiames. (<) & transfer by devise, desaent, of by opera-
tion of law upun the death of 2 jotnt tenant of [d) the grant of any leasehold interest of three years of less not CoNtaining an opiion
to purchase, Lender may, at Lender™s optivon, declare ail the sums sevured by this Moctgage to be immediately due and payable.
Lender shall have waived such opsion to axelerate tf. paor to the sale or transfer, Lender and the person to whom the Property is
10 be sold oc transferred reach agreement in wriiing that the credit of such persoa s sazisfactoey to Lender and that the interest
payable on the sums sevured by this Mortgige shall be as such rate a3 Lender sha'l requese. If Lender has waived the opticn 1o ac-
celerate peovided in this paragraph 17, and if Borrower’s sucvessog in inferest has exevuted 2 wrilien IUMPKIoN Igroement <
cepeed in writing by Lender, Lender shail relcase Boczower from all obligations under this Mortgage and the Note.

If Lender exercises suvch option to accelerate, Lender shall mail Bocrower notice of avveleration in avcordance with paragraph
14 hereof. Such notive shall proside a peaod cf not Iess than 3O days from the Jute ihe ootice B mailed within which Boerower may
pas the sums declared due. If Borrower fails to pas such sums peioe to the expurata of such pesiod. Lender may. without further
notice o¢ demand on Bogrower, insolhe any remadies permitted by paragraph 18 hereod.

NON . UNIFORM COVENANTS. Bucrower and Lender further covenant and 3grec 3s follows:

13.  Accekeration: Remedies. Facept as provided inm paragraph 17 beceol. vpos Bosrowers's Boeach of 28y covesani of agree-
ment of Borrower in (his Moctgage, isluding the cosesants (o pay whea due an) sams secured by this Morizage. Lender prior o
acceleration shafl mail notice to Batroner a4 provided in paragraph 14 heveof specifying: 11) the beeach; (21 Lhe wctioa required 10
cure sach Dreach: €3) 2 date, aot bess than 30 days from the date the mofice is mailed (o Botrower, by which such beeach mast be
cured: 304 (1) that faure 10 cure suxh beeach on or belore the date specified i the notice may reselt in sccelerstion of the sums
sexured by Ihis Mostgage, foreciossre by jsdicial procecdiag and sale of (he Property. The nolice shall fusther inform Boc-
rower of (he right 1o reinstate affes acceleration and the right to asvwert in the forectosure proceedisg the soa-enistence of 2 dxfault
o¢ any other defense of Borrower to acceleration 2ad forectosure. If 1be Dreach is rod curtd oa of belore (he date specified in 1he
notice. 1 eader 31 Leader's optive may deciare all of the sums sexuced by this Mosigage lo be immediaiely due and payable withouat
fucider demand 20d ma) lorectose Lhis Mostgage by judicial proceeding. L.ender shafi be entitied (o collect in 3uch proceeding afl
e penses of foreclosure, includiag. bul aot limited to, reasoaable attormey’s fees. 3ad conts of documentary evidence, absiracty
aud title repocts, al of which shall be additioasl sums secured by Lhis Mostgage.

19. Botrower™s Right 1o Reimstate. Notwithstanding Lemder™s aoveleration of the wims sevurad by this Moctgage. Bocrower
shatl have the righs to have any proveedings begun by Lender 1o enforce this Moctgage duwoanawal at any (ime poiod 1O coiry ofa
judgment enforcing this Moctgage if: (a) Bocroaer pays Lender all sums whick wochs be then due umder this Morigage. the Note
and notes sevuring Future Advances, if any, had no acceleration occuerad: (b) Bosroaer cures all breaches of any other cosenants
of agreements of Boerower contained in this Mocigage: {¢) Bocroace pays all ccasonabie ¢xpenses ircurred by Lender in enfocciag
the covenants and agreements of Bocrower contained in this Moetgage and in enforang Lender™s remeadies as proaided in para-
graph 18 hereof. inciuding., but pot hmited to, reasonable attorres s fees: and () Bocroacr takes such tion 3¢ Lendes may rea-
wiably raguire to anute that the hien of this Mocigage. Lemder™s interest in the Property and Bocrower®s obligatioa (o pay the
sums secuted by this Morigage shall contiaue vrumpaized. Upoa such payment arsd cure By Bueroeaet, this Maoetgage and the obli-
gattons wvused hereby shalt remain in full foece and eftect a4 1f po acceler siton had ouurrad

20. Assigament of Rests: Appointment of Recvives. As addional sevury hercunder, Borroaer herehy assngna (o Lender
the rents of the Propesty. provided that Bocrower shall, prior to acveleration undes paragraph 13 hereof oc abandonment of the
Property, have the right to collect and retain such tents s they bevome Jue and payable.

Upwa acceleration under paragraph 13 hereof or abandonment of the Property, bender shati be entitled to have a revenser ap-
pontad By & Jourt to eater upon, take possesson of and manage the Propesty amd to colleet the rents of the Properiy, anviuding
those past due. Al rents collectad by the recener shali be apphied fizst to payment of the ants of Manigencng of the Propesey and
cotbeciion of rentsimdduding. but ok bmited te, recen er's Fods, PrEmmiuamts o Fevaiser s Fortde, 23 redsonalMe atioenes s foes, and
then to the sums sevured by this Mocrgage. The recaner shail be bable to acount vl tor tRamg rends sty recened
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