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TOHAVE AND TOHOLD at and sinquar @ Property Lot A0 ages drToe nnuss s el s i e b

MORTGAGOR covenants iat Mortgrgor s laatuliy se/ed At the Procaty o fee snpte atison e A PAetgognr s guaed nght
andis lawfully authonzed 1o seti, convéy o encunber e same, and that the Progeity s tree and ey ol as v nAnCe y el ent As
expressly provided herem Moa a:}O{ furiher cowenants to warrant and forever geferd al ang singaiar the Progety unto Morngageas

and tne successors o assgns of h
any part thereol.

PROVIDED ALWAYS, neveriheless, and s the lrue intent and meaning of Mortgagor ana Morlyagee, that f Mortgagor pays of

causes to be pad 1o Mortgagee the debt secured hereby, the estale hereby granted sha* cease, determ:ne and be utterly null andvaod.
otherwse sad estate shalliemaimin full torce and effect

IT IS AGREED that Mortgagor shall be enttled 10 hold and enjoy the Property unti a Detauitas neren detred has occurred
MORTGAGOR further covenants and agrees with Mortgagee as tollows:

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Mon?age. Mortgagor assigns lo
Mortgages all rents and protits ansing from the Property. provided, however, that solong ds no Cefault as hereinalter defined has

occuried. Morlgagor shali be entitled to cotlect and retain alt such rents and profits as the sole property of Mortgagor without accounting
to Moatgagee theretor.

2. Maintenance. Morigagor will maintain the Property in good condiion and repair and vall nesther permel nos aillow waste
thereof. Mortgagor will promptly repair o restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and wili promptly pay when due all costs and expenses of such repar o restoration Mortgagor will not remaove of demohsh any
improvement or fixture which is now of hereaftef part of the Property and wili cut no bmbet on the Property without the express writlen
consent of Mortgagee. Moitgagee shall be entitled to speaific pedormance of the provistons ot thus paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now of heteafter partof the Property insured by
such company o companies as Morlgagee may reasonably approve for the full insurable value thereof against all risks including. f
coverage s available, lood and earthquake. Suchinsyrance wifl be payatie to Mortgagee as the interest of Mortgagee may appear
pursuant 1o the New York standard form of morigagee clause of such other form of mortgagee dause as may be required by the
Mortgagee and wll not be cancelable by either theinsurer of the insured without atleast ten (10) days panoc wrniten nolice to Moitgagee
Morigagor hereby assignsto Moxtgagee the nght to collect and receive any indemmity payment otherwise owed 10 Mortgagor upon any
poticy of insurance Insunng any porton of tha Property. regaraless of whether Mortgagee is named in such poticy as a person enbted
to coilect upon the same. Any indemnty payment recewved by Mortgagee from any such polcy of msurance may. atthe opton of
Mortgagee. (1) be applied by Mongagee to payment of any sum secured by this Moctgage in such oeder as Mortgagee may determne of
(») be apphed ina mannes deterrmned by P-foﬂgagee 1o the replacement, repair of restoraon ot the porton of the Progerty damaged of
destroyed or (m) be releasad to Morlgagor upon such condibons as Mortgagee may determne of {) be used for any combination of
tha foregang purposes. No poton of any indemmity payment whichis apphedto replacement, repair of restoraton of any portion of the
Property of which s released 1o Mortgager shall be deemed a payment against any sums secured by this Mortgage. Mortgagor wilt
xeep the Property conbnuously insured as herein required and will deliver to torgagee the oniginal ot each policy of msurance
required hereby. Mortgagor will pay each premium coming due o0 any such pohcy of insurance and will dehiver to Morngagee proof of
such payment at least ten§ 10) days pnor to the date such premium aculd become ouerdue or cenquent Upos the espiralon of
tecmination of any such policy of insurance, Mortgagor wili furrush to Mcxtgagee atteast ten( 10} days paor to such expiralon of

lorigagee from and aguainst Mae3agor AN Altpersons wWharmisuaer L afutly Clarnng e Same of

tesmenabon the onginal of a renewal or ceplacement policy of insurance meebng the requirements hereok. If Mortgagod fals to insure R

the Property as herein required, Morlgagee may after giving { 10} days wniten notice to Mortgagor sonsure the Property in the name of
Mortgagor o inthe name of Morigagee of both, and the gremiums {or any suchinsurance obtained by Mortgagee shall be the
obligaton of Mortgagor. Upon foreciosure of tus Moclgage. all nght, btie and interest ot Mortgagor in and to any poicy of insurance
upon the Progenty which is in The custody of Mortgagee. inchuang the nghtto unearmed premiums. shail vestin the purchaser of the
Property atfoceciosure, and Mortgagor hereby apponts Mortgagee as the attorney in fact of Mortgagor to assign all nght. bte and

interest of Mortgagor in and to any such policy of insurance to such purchaser This apgointment is coupled mth an interest and shatl
be imevocabie.

4. Taxes and Assessments. Mostgagor wil pay alt taxes. assessments and other charges which conshiute oc are secured by
a hen upon the Property which 15 supenor 1o he hen of this Mortgage and wili Celiver (0 Mortgagee proot of payment of the same not
less than len (10) days paor to the date the same becomes delinquent, provided. however. that Mortgagoe shall be enutied by
apprognate proceedings to contest the amount or vahdity of such tax, assessment of charge SO loeg as the collechon of the same by
foreciosure of the fien upoa the Property s stayed dunng the pendency of such proceedings and Maortgagor deposits with the authonty
to which such tax. assessment or charge rs pay abte ae with Marigagee appropnate secunty for pay ment of the same. together with any
apphicable inierest and penaides. should the same be determined due and owing

5. Expenditures by Mortgagee. it Morigagoc tails to make payment for restoralon of répair of the Property, Tor nsurance
prermums of fof taxes, assessments o othes charges as required in iris Martgage, Moctgagee may. bul shali not te ohiigated to. pay
for the same. and any such payment by Morigagee wil be secured by this Mortgage and have the same rani and pnoaty as the
porcpal debt secured heceby andbear interest from the date of paymeni at theiegal rate. Payments made lor taxes by AMacigagee
shait be a fiestken on the Property to tne ealent of e taxes 50 pad with nterest rom e date of payment. regardiess of the rank and
pronty of tus Marigage. Morigagor shalt pay to Maorlgagee n cash on cemand an amaounl equal to any payment made by Morgagee
pursuant to this paragsraph pius interesl (nereon as heran prouded

6. Condemnation. Mortgagee sha't be enttied tobe made a party to and lo part Gpate in any proceeding. whethes formal of
irdoemal, 1of CoNdemNabdon of ACQSTON pursuant to power of esmnent doman of any pocton of the Progerty. Morigagor hereby
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assigns to Morigagee the nght to coifect and recewe any payment or award to which Mortgagor would athermse be enttied by reason s

of cordemnalion & acrasiion pursuantto powes of eminent domain of any porton of the Property. Any such paymentor award o
recanved by Mangagee may. atthe cpian of Martgagee. () be appied by Mortgagee fo paymeni of any sums sedured by Tus Marigage _
wn such ordes as Morigagee may defermne of {1 be appaed n a manner delenmined by Morigagee o the regiacement of the porton of .
tne Propesty tzaan and 1o e regur of restoraton of the remaining pocion of the Property O (w} be reieased to Modo?agor vpon such o
condilons as Mostgagee may detesmine o () be used for any cormbination of the [regag purpases Mo porton of anincemauty :
payment whichis appied o repiacement. repdir o¢ rastoranan ot any poeton of the Property o which is released to Mortgagor shalibe

deemed a payment aganst any sums secured by tus Mortgage.

7. Teansfer. Allne opion of the Morigagee, hencebledress secured by s Mastgage shail become due and payatieif.
without the watten consen of the Morgagee. the Mortgagoe shalt coruey Jady the macigaged presmises. o i the t¥e shali become
vested in any other persan in Ay manmed whatsoeyer olner than by death of e Morig: " 1t s undesstood and agreed thatin
consdecaton tor the consent of the Mortgagee o any transfer of te tothe moﬂgageggpi?::mses_ e Morigagee atits oplon may
charge aloanransler lee and o require changes in therate of inlerest, teem of loan. monthly payments of pnncpal and interest and
other terms and conditens of thss Morigage and or the Maote secuced hereby '

8. Default The cccumrence ¢f any of the fallowing events shal be deemed a Default under Ths Maortgage
{a) faiure of Morlgagor 1o pay any nstalment of prntopal o \nterest upen the Note o Nates hereby secured ahen due:
it} fature of Mortgagor 1o pay any odher sum secured by this Mortgaga when due.

{c) talure of Morigagor Lo obsernve of perform any covenant o« agreement set toeth in s s Morigage o in any loan agreement
entered inlo between the Morgagor and Mocs with resgect to the mdedbtedness herebdy secured mittin ten (10) days
folowing he giang of notice bry Morgagee W tgagor ko obserse o perorm the same, of

(d) admdication of Mortgagor as barirupt, whtten admiss:0n by Mloetgagor of an nabiaty Lo pay the gedts of Moclgagor as they
matre, assigament of the assets of Morigagor for the bernefit of credlors. request o peaton by Morigagor ot the
appantment of 3 recerer. rustee o consenalor of the assels of Mogagos of 1oe reorganzalon of hGuidaton of Moeigagor.

or acquiescence by Morigagor o any such request or petbon made by anothes pesson
9. Remedies. Upon the ccourrence of a Default as herenatove defined. Maorigagee may. athout nohce to Mortgages. dedare

alt sums seaured by this Mortgage immediately due and payahie and may comrence proceedings o coilect such sums. toceciose s

Maordgage and sei the Property. Al the faceciosure Mortgagee shali be enttied o bict and to purchase the Progerty and shali be enctfed

1o apply the dedt sea.red hereby. O amy porion thereod, int payment foe the Pregenty The remeigs prowded to Modgagee in thas

paragraph shall be inadasontoand notin ey of any other rghts and remed es proded in Uus Mortgage of by laa. all of atuch nehis

and remedies may be exerased by Moctgagee smuitaneously o conseculvely tn any order Aot beng deemed to have wawed any
nght or remeddy pcevousty o¢ not yetexerosed

10. A intment of Receiver. Uponthe occurrenke ot a Detaylt as herenabove cetned Mo;?agee shat be enhied tothe
appontment of a recasy es 1o enter upon and take and mantan kit control of the Propesty in oroer ta perform ai acts necessary and
apoeopnate foe the opefaton and manienance theteot indudng. but nOt krated to. the exstuton. canceraton of mosScaton of
ieases. the mang of repars o the Progedty and the executon of lermsnaton of contracts proanding for tne management of
mantenance of the Progerty. all on such lerms as are deemed ges! o pratect e secunty of ths Mortjage The recenver shalbe
enbded 10 rece e a reasonabie fee for so managng the Progerty Alirents Colected pur wiant la s gasagrapt sh3't be apphed festto
the costs of lakung control of and managng the roperty and caifect.my the rents. g B T 10 aTeney $ tees (ECRIEr S
lees. premums 0N tecaer s bonds. Costs of repars to the Property. premums 10 insirdm e Cones 1S, assessTents andg other
charges ¢n e Property, and the costs of discharg ng any obagaton of kaxbrity Of MGEIGAG0r 45 2330 OF LamEord of the Progerty and
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