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9. Condemnation. The proveeds of any award or claim for Jamages, direct of consequential, in connection aith any <on-
demnation or other taking of the Property, or part thereof, of for conseyance in liew of condemnation, are heeby assigned and .
shall be paid o Lender, }

In the exent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the ex- T
cess, if any, paid 10 Borrower. In the exent of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proporniion ‘
which the amount of the sums secured by this Morigage immediately prior 10 the date of taking bears to the fair mazhet value of
the Property immediately prior 1o the date of taking, with the balance of the proveeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is mailed,

Lender is authorized 1o collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the Property or Lo the
sums secured by this Morigage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend of

postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time [or payment of modification of amortization of the sums secured by this
Mortgage granted by Lender 1o any successor ininterest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borcower’s successors ininterest. Lender shall not be required 1o commence proveedings against such suc-
cessor of refuse (o extend time for payment of otherwise modify amottization of the sums secured by this Morigage by reason of
any demand made by the original Borrowee and Borrower’s successors in infesest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
othernise afforded by applicable law, shall not be a waiver of of preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taxes or other liens of charges by L ender shall not be a waiver of Lender’s right to accelerate '
the maturity of the indebtedness sevured by this Morigage.

12. Remedies Cumulative. AH remedies prosided in this Mocigage are Jistinct and cumulative to any other right or remady
under this Mortgage or afforded by 1aw of equity, and may be evercised concurrently, independently, of successively.

13.  Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure 10, the TEIPETTIVE SUCTESSONS and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and seversl. The captions and head-
ings of the paragraphs of this Morigage are foe consenience only and are not 1o be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applivadle law to be ziren in another manner, (3) any natice to Bocrower T
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad- T e
dress of at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receip requested, to Lender’s address stated hercin of to such other address as Lender may
designate by notice (o Borrower as provided hetein. Any notice provided fog in this Mortgage shall be deemed (0 have been given
to Botrower of Lender when given in the manner designated herein.

1S. Uniform Moctgage; Goseraing Law: Severability. This form of mocigage combines uniform covenants for national use
and noa-uniform cosenants with hmited vanatons by jusisdicuoa to constitute a uniform security instrument covering real prop-
erty. This Mogtgage shall be governed by the faw of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of vlause of this Mortgage o the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage of the Note which can be given effect without the conflicting provision, and to this ¢nd the provisions of the Mortgage
and the Note are dexlared ro be sevesable.

16. Bocrower's Copy. Bocroaer shall by furnished a confurmed copy of the Note and of this Morigage at the time of execu-
tion of after revordation hereof.
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17. TYransler of the Property; Asssmption. If all or any¥ part of the Property of an interest therein is sold or wansferrad by
Bocrower without Lender’s prioe writien consent. ewcluding (2) the creauon of a hen o¢ envumbeance subordinate to this Most-
g2ge. (b) the creation of 2 purchase money seuunty Merest for houschold 2ppliances. (<) a transfer by devise, descent, of by opera-
troa of law upon the death of 2 joung tenant oF (d) the grant of any lcaschold interest of thiee years oc less oot coataining an oplion
10 putchase, Lemder may. at Lender™s opuon, declare all the sums sevurad by this Moetgage to be immediately due amd payable.
L esicder shail Bave wanned such option to develerate if, paoe 12 the sale or transfer, Lender and the persoa 1o whom the Property is
to be sotd oc transferred reach 2grecment in waiiiag that the cradit of wh person is watisfactoey to Lender and that the interest
pasable on the sums sevured by this Mocrgage Jhall be at such rate 3+ Lender shall request. If Lender has waived the option (o ac-
celerate peovided in this paragraph 17, and if Bugrower’s sucvessor in interest has extvuted 3 writien Assumplion 3greement a<-
cepted in wriiing by Lender, Lender shall release Botrowcr from all obtigations under this Moctgage and the Note. o

If Lender etervises such option to acvelerate, Lender shali mail Bocroaer notice of acceierativn in asvordance with paragraph ’
12 herent. Such aotice shall peoside a pericnd of ot kess than 30 days from the date the padive is maiied within which Bocrower may
pay the sums Sevlared due. 1€ Boeroaer fails 1o pay such sums peios to the expurativa of such period, Lender may, without further
aotce o demand ga Botrower. involke any remadies peematted by paragraph 18 hereof. i

NON-UNIFORM COVENANTS. Bocroace amd Lender further corenant and agrec as fotlows:

13. Acceleraiion: Remodies. Fucept 33 peovided im parsgraph 17 Reveof, spoa Buocronee’s breach of any coveaaal of sgoee-
ment of Bocrower in this Moetzage. inclediag the coveaants (0 pas whes dwe 28) sems secured by this Moctgare. Lender prior 10
scceleratioa shail mail sotice (o Bocrower 33 provided in paragraph 14 bereol specifyimg: 1) the breach; (11 the activa required (o
cure such breach: (1) 2 date. wot bess thas 30 days [roms the date the sotice is maiked to Bocrower, by whkich saxh breach must be -
cured: and (41 1hat (adere 1o core such breack on of before Lhe date spexified im the notice may resall in socelerstion of the sums
securcd By (his Mostgage. focexionure by judicial proceediag and sabe of the Froperly. The sotice shaBl furtber infloem Bog-
rower of (he right 1o ceiastate after acceleration sad (he right (o 2vwert ia 1he foreclosare proceeding ihe moa-existeace of 2 default
of 2ay otker delemse of Bocrower to scceleration and focecloure. If the breach is sot cured on of belore the date specified in the
actice. Leader 3t | cades™s optiva may dectare all of (be sums sexured by this Morigage to be imaediatddy dov sad paradle witkout
farikes demand and may focexiose this Morigage by judicial procecding. Lender shall be eatitled to collecs in sach proceediag all
expenses of Toreclosure, including. bat aot limited to, reasonable attorne) *s fees, and costs of documentsry cvidesce, absiracts
aud Litte repotts, all of which thall be additioasl sums. sexured by 1his Mosigage.

19. Bocrower™s Right to Reiastate. Notwhstarding Eendes™s dveleraioa of the wums secured by this Moctgage, Borrower
whalf Bave the tight to have aay provealings begun by Lender taendosce thes Moctgagpe dnconiinuad at any time powe 1o enlry ofa
judg mens enfocding this Moctgage if: (3) Bocrower pays Lemder ati sums which would be then Jue under this Maeigage, the Note
and notes secuting Future Advances if any, had ro acceleration ovvurreds (b) Bocromer cures all beeaches of any other covenanis
ve 2gecements of Boscower contained i this Mocrgage: (31 Bocroaer pays 2l reasonable expenses icurred by Lender in enfoecing
the cevenants and agroements of Borrower containad in this Mostgage and in entocang Lender’s remadies as prosuded in para-
graph t8 hereof, including. but ot hmead to, reasontable attocney s foes: and {d) Bocrower takes such ation as Lemier may rea- N
weahy eaginre to rwufe that the bem of this Muoetgage. L emder™s inierest i the Progerty and Bocowaes™s obligation to pay ike i
e sevured By thes Mo tgage skl covitinue unimpaired. Upoo swlh payment ard cure Ba Bocromer, this Mocrgage amd the odis-
Lo souured el sBalb remainn (ull fove and ¢ fect as ! po acoeieraioa haed cucuead.

E 0. Assigament of Rests: Appoistment of Recriver. Ay 2dditonai secusity hereunder. Bocroser Berebs amsugns to Fender
e rents of the Froperty, peosrdad that Bocrower shall, powr to aeleraton uader pardgraph 18 hereof oc abandoament of the
Progerty, Bave the right to coilext amd retdin such rents 3s thex bevaene due amd payadie.

Upwa saceberainva under puragraph 14 hereof of abandonment of the Properts . Lender shali e erititiend (o Rane a3 revenner ap-
pastad By 2 Court T Enter upva, talle pusahtion of ard manage the Property and to colient the rents wf the Progetty, ioiuwding
P pant due Wb rents vollesred ba the povaner shali be appiiad Lrst to pasinen: of the waris o) masagsment of (e Property aad
welatam ol remts i o ek, Bt nod Dmsted tol reden ety fe, greamiante o peviner s P g reascea N atioe e s ot amd
R b T vu s sevured By 1R Mortgage  FRe revener shali b batle to adovunt onks Toe T 10 Bl Lblw TN
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