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Lender's writtea agreement or applicable law. Borrower shall pay the amount of all morngage insurance prennums a the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this parsgraph 7. with interest thereon, shall become additional

indeb-edness of Barrower secured by this Mortgage Unless Borroner and Lender agree to other terms of payment. such
amounts shall be payable upon notive from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicablz law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any evpense or take
any action hereunder.

8. laspection. Lender may make of cause to be made reawnable ¢n
that Lender shall give Borrower notice prior to any such inspection speci
interest in the Property,

9. Condemnation. The procecds of any award or claim for Jamages. direct or consequenti
condemnation or other taking of the Propeny. or part thereof. or
and shall be paid ro Lender.

In the event of a total faking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a parntial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proveeds
as it equal to that proportion which the amount of the sums secured by this Morntgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Leader to Borrower that the condemnor offers to make
an award or seitle a claim for Samages. Borrower fails to respond to Lender within 30 days after the dare such notice s
mailed. Lender is authorized to collect and apply the proveeds. at Lender’s option. either to restoration or repair of the
Propenty of 1o the sums secured by this Mortgage.

Unless 1ender and Borrower vthe~wise agree in writing. any sch application of proceeds to principal shall not extend
or postpone the due Jdate of the monthly instaliments selerred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the tirwe for payment or modification of amavtization of the sums secured
by this Morigage granted by Lender o any suvcessor in interest of Borrower shall not operate to refease. in any manner.
the liadility of the original Borrower and Borrower's successors in interesi. Lender shall not be reguired to commence
proceedings against such successor or refuse to extend time for pasment of otherwite madify amortizativn of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2a Walver. Any fortvarance by Lender in exercising any right of remedy hereunder, or
otherwise afforded by applicable faw. shall not be a waiver of or peectizde the evercise of any such right or remedy.
The procurement of insurance of the payment of taves of other kens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indedbtedness <exured by thic Mortgage.

12. Remedies Cumolative. AN remedies prosided in this Mortgage are Jistinct and cumutative to any other right of
remedy under this Mortgage or afforded by 1aw or equity. and may be ervercised concurrently, independently or successively.

3. Smccessors and Assigns Bound: Joint aod Several Liability: Coptions. The Jovenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective suvcessers and asvigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hercof. Al covenants and agreements of Borsower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage 2re for convenience only and are not to be used to
intespret or define the provisions kereof.

14. Notice. Except for any notice required under applicable law to be given in anvther manner. (2} any nodice to
Borrowes prosided for in this Mortgage shall be given by mailing such notice By certified mail addressed o Borrower at
the Propenty Address or a1 such other address as Borroaer may dewgnate by nofive to Lender as prosided herein. and
(B any notice to Lender shall be given by cestified mail. retum receipt requested. to Lender's adJdress stated herein of to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice peovided for in this
Mongage shail de deemed to have been given te Borroaer oc Lender when given ir the manner Jesignated herein.

15. Uniform Morigage: Goveraing Law: Severaddity. This form of muoctgage combines vniform covenants foe natioaal
use and moa-uniform covenants with limited vanatons by jurisdeton to ceastitute a umiform secunty insrument covenng
real property. This Mortgage shall be governed by the law of the jurisdictiva 1n which the Progesty is hxated o the
event that any provision of clause of this Mortgage or the Note orndicts with applicable faw, such contivt shafl nec aifect
other peovisions of this Morigage or the Note “shich can be given cifevt without the contliting prosisivn. and to this
end the peovisions of the Mostgage and the Note are dechired to be severable.

16. Bomower’s Cogy. Bocrower shall be furnished 1 conformed opy of the Note and of th
of exexution or after revordation herect.

17. Traner of the Property: Assumption. If ali or any part of the Property oc an interewt therein is sold o transferred
by Borrower without Lender’s prior wnilen coasent, excluding tav the creation of 2 ken of encumbrance subeedinite to
this Morrgage. (b} the creation of 2 purchase morey security interest for houschold applasves, (9) 3 transfer by devise.
descent of by operation of law upoa the death of 3 |t tenant of tJy the grant of any keasehold interest of three vears oc hess
not containing an ogtion 1o parchase. Lemder may. at ender’s optva, declare 21l the sums secured By this Mostzage to be
ymmadrately due and payable. Lender shall have wnved sk option to acvelerate il prve 1o the sale o transfer. Lender
and the perwon to whom the Property s to e sl o transteered reach agreemwat in wntiag that the crafit of such erwo
1% safisfactory to Leader and that the interes payable ©* *- € sums secured By this Moergage shall be at such rate as Leader
shall request. B Eender has waived the optiva to aocelerate provided i this purigraph 17 and if Bocrower's sncessor i
interest has exevuted 2 wrilien ssumption agreeme 2 wvepted in writing by Leader. Lender shall release Bocrovaer from ail
obligations under this Mortgage and the Mote.

If Lender exercites such vptien to wuelecate. bender f it mail Bozrower notike of avveleration in xvordamee aith
patagraph 13 hereof. Sexh notice shail prowide a pred of not “ess than W) davs from the Jdate the notve s nailed within
which Bogromes may pay the sums dechared e, Bt Borroaer fails ro pay urh wms powe to the evpiration of such period.
f.ender may. without furthes potice of Jwemand e Bocroaer. imnvie any remeds permittad by paragraph 18 herevt.

tries upon and inspections of the Property, provided
fying reasonable cause therefor related to Lender's

al. in connection with any
for conveyance in lieu of condemnation, are hereby assigned

ix Moctgage 3t the time

NoN-UNIFORM Covixants. Boreon of amd Le: 22 furthe covenant snd agree as folfows:

18. Acceleration: Remedies. Except an provided in p= 7 2ph 17 heseol, wposm Bocvoner’s beeaxh of any covenast
ot agreemmal of Borrower i this Morigage. includiag ihe covemants to pay when dee Jas same secured by this Morigage,
Lender peios to acceieration shall maid aotice (o Bosower prosided in paragraph 18 bereol specifyime: (1) 1he breach:
12) the activn cequired to cure sxh breach: (3) a date. not ks tham 38 days from the date the aotice is mailed to Borrower.
by whixh such breach munt be cused: aod t4) that faidure to cure such breach va or before the date specibed in 1he molice
may roult in xcekeration of the sumn secured by this Moetgage, forexbnure by jedicial peocerding and sale of the Propests.
‘Ene notice shall furiber inforn Botroner of the right o reintate alfser acceleraivom and the tighl fo 2ver( in the forexiorare
procecding (e noa-ervistence of 3 defaalt or 3my other defease of Bostower o cekeration sod foteclonure. H the breaxh
is pot cured va or before the date spexibed in the potive. Fender at 1 ender’s optive may declare all of the sums sevured by
this Mortgage to be imumcdiotely dwe and payadle withow! further demand aed mas forcione thiv Morigage by judicial
proceediop. 1 cader shall be eatithed to collect in such proceediog all expeases of foreclosare. including. but not limited lo.
reasopable altosney’s fees. and couls of dorumentary evidence. abatraxts and tithe reporty, a8 of which yhafl be additional sums
secured by 1thin Moddgage.

19. Botrowers Right 1o Reimlate. Notarthstrnd:ag Lerders sanghoraton of the v mis sacuead byt Moctgage.
Bocroacr shall have the nght to have any pravecdingy begun by 1 erder e enforce tha Motigspe dncvadmued 2 ans e




