ADJUSTABLE RATE RIDER

vor 1639 13593

THIS ADJUSTABLE RATE RIDER is made this ..28th. day of oo November. ... 19.813.,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or Deed to Secure I
Debt (the “"Secunty Insirument’) of the same date given by the undersigned (the “Rorrower™) to secure Borrower’s

Adjustable Rate Note to " PIRST FEODERAL.SAV.INGS AND TOAN ASSOCIATION. OF  SQUTH.CAROLINA ...
.................................................................................. (the “‘Lender™) of the same date (the “Note™) and covenng the

(Properny Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate jayResultin Higher Payments. Decreases in the Interest Rate sy Result in Lower Payments.

ADDITIONAL COVENANTS. In addition to the covenants and azrcements made in the Secunty Instrument,
Borrower and Lender further covenant and agzrec as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prosides for 3n Initial Rate of interest of 1.1.. 250%-
rate and the monthly payments. asfollows:

*(A) Cbange Dates

Beginning 1n 19 84 . the rate of irterest 1 will pay may charze on the 1st . .. day of the month of
....... June- o e 3ndontRatcay cvery [X 6t [J12th 7 3Gth [ 60tk (Crecn oy ore So1] month thercafter. e e e i
Each date on which the rate of interest could change is called a “Change Date.” ‘ '
(B) The Index

Any changes in the rate of interest wili be based on changes 1n the Index. The “'Index’ is the monthly average yield
on United S:ates Treasury tecunties 2djusted to 3 constant matunty of K} 6months (J1year {JIyears )8 years
as made avalable by the Federal Reserve Board. or (] the “Coniract Iatcsest Rate, Purchase of Previously Occuped
Homes, Nauona) Average fos all Major Types of Lenders™ 2s made availadle by she Federal licme Loan Bank Board

The Margin between my rate of fnterest and the Index Rate will be 2-25 1.

If the Index is no lonzer available, the Note Holder will ch

information. The Note Holder will gaive me notice oi this choice.

Section 4 of the Note provides for changes in the interest

cose 2 rew index which is based upon comparabdle

The first Index figure for thzs Noce i8. 360 T T¢ is calied the "Onzinat Index.™

The most recently avasiavic Inceafigureas ofthecate &5, days sefore each Change Datess called the “Current
Index.”

(O Calculation of Chanzes ’

Before each Chanze Date. ine Note Fioider wi'l Getermine aan change i my rate of interest The Note Holder will
Lo Current [nden and the Ongizal Index. [f the Current Index s
figher than the Ongindi inden. tre Note Holcer aili 254 the ¢iFezence 1o the [a:ual Rate of Interest. 1f1he Current Index
is lower than the Onz:nat inden, the Note Hollder ol stuesract sne dierence from the frini Rate of Interest. The Noke
Holder will then round the result of this aadition of seiraciion to (he nearest onc-azhth of one percentage pant
(0.125%). This sounded amaunt w1il be the new rate of interest | am requized to pay.

caiculate the amcunt of ths Gifference. 10 any, betweten §

The Note Hoider aili then determune the ntw amaunt of caw maatkls payment that woulé be suif1ent to repay the i
outstanding ponapal balanze i full o the maianty Gate a7 3y Tow rate Of intesest in substantally equal payments. The ‘
result of thus calculation w:li be the new 3mount of my monthils Farment.

(D) Payments'

The payzent chaage will occur every three years and will be linited to a 72
fncrease of principal and interzest at the end ©
no cefiling after uny sudsequent three year peri

"°3‘iﬁl"§of:€i’ﬁ’fs}.‘-,‘;£’5“ may occur dbut at nod titne

§f the first threa ycars. There will
cd as to principzal and interest increases. )

2ill the cutstanding principal balance
exceed 1257 of tre original losa balance.

Tre Nute Holder mitl mal o deliver to me 2 nclice of 21y chaages it the amount o my roatkiy payment before the
eY¥ective date of any change The notle will tmelude 1aformaton raguiied by law to be nten me and also the title and
telephone number of A person who will answer any quastion | may haveregarding the Rotice.”™

B. CHARGES; LIENS

Uniform Coverant 4 of the Sexunty Instrument is amended to read a1 folloas:

4. Chasges: Liens. Borrower shall pay all taves, assessamenis, and ciher charges, fires and impouions atnbutable tothe
Propenty which may atwain 3 prionty over this Secunty Instrument. and leasehold payments of grcund rents.if any, inthe
rmanner provided under paragzaph 2 Rerecl or. if rot pud 1a such manrer. by Borroaer makirng payment, when due,
disectly to the payee thereof. Borroner shail promotly furmish to Lender ail notices of amaurts duc under this paragraph,
and in the event Boctower shall make payment directly, Borroaer shall prompely furnsh 1o Lernder receipts evidenang G
such payments. Bocroaer shail preenptly drscharge any bien which bas proaly orvet tams Secvnty Instrument; prownded,
(hat Bocrower shall not be requized to discharge any such iien 5o loag 33 Borrower: (a) shall agree in unting (0 the
payment of the oblization secured by such kien in 2 manner 2:ceptable to Lencer: () skall in good f2ith coatest such ben ]
by. o¢ dcfend agarnst enforcement of such Lenia. legal procend:ngs whichin the opinwn of Lender operate to prevent the

enforcement of the hen o¢ forfature of the Property oc any part thereof: oc (<) skaii sevure from the hotder of such len an

agreement in 3 form sasfrctoey to Lender subsrdirating such Lien tothis Sacuniy Instrument
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