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9. Condemnstion. The proveeds of any award or claim for damages, dJirect ot consequential, in connection with any con-
demnation or other taking of the Property, or part thereof. or for conveyanve in liew of condemnation, are hereby assigned and
shall be paid to 1.ender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Morigage, with the ex-
cess, il any, paid 1o Borrower. In the event of a partial taking of the Property. unless Bosrower and Lender otherwise agree in
writing, thete shall be applied to the sums secured by this Morigage such propotion of the proveeds 3s is equal to that proportion
which the amount of the sums sevured by this Mottgage immediately prior to the Jate of 1aking bears to the fais market value of
the Propesty immediately prios to the Jate of taking, with the balance of the proveeds paid to Bortower.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a <laim for damages, Botrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collet and apply the proceeds, at Lender’s option, either to restoration of repair of the Property or to the
sums sevured by this Mocigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend or
postpone the due date of the monthly installments refersed to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Bosrrower Not Released. Extension of the time for payment of modification of amottization of the sums secured by this
Moctgage granted by Lender to any successor in interest of Botrower shall not operate 1o release, in any manner, the liabdity of the
otiginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by c¢ason of
any demand made by the original Borrower and Borrower's successofs in interest.

11. Forbearance by Lender Nol 8 Walver.  Any forbearance by Lender in exercising any fight or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the excrcise of any such right or remedy. The procute-
ment of insurance or the payment of taxes of other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Motigage ar¢ distimt and cumulative o any other right or remedy
under this Morigage o afforded by law of equity, and may be enercised voncurrently, independently, or successively.

13. Soccessors aad Assigns Bound; Joint and Several Lisdility; Captioas. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to. the respective suocessors and assigns of Lender and Borrower, subjext (0 the
provisions of paragraph 17 hercof. All cosenants and agreements of Borrow er shall de joint and several. The captions and head-
ings of the paragraphs of this Mocigage are foe cons enience only and are not to be used tointerpret of define the provisions hereol.

14. Notice. Except for any notwe requiced under applicable law to be gisen in another manner, (3) any notice to Bocrower
provided for in this Mostgage shatl de given by mailing such nutice by certified mail addressed to Borrower at the Propenty Ad-
dress oe at such other address as Borrower may designate by note 1o Lender as provided herein, and (b) any notice to Lender shall
be given by centified mail, retuin recept requested, to Lender™s address stated hecein of to such other address as Lender may
designate by notice to Borrower as peonided herein. Any notice peorided for in this Mocigage shall be deemed (o have been given
(o Boerower or Lender when given in the manner designated herein.

15. Uaiform Mocigage: Governing Law: Severability. This form of moctgage combines uniform cosenants for national use
and noa-uniform cosenants with imited » artations by jurisdiction to constitute a unifoem sevurity instrument covering real prop-
esty. This Morigage shall be governed by ihe law of the jurisdiction in which the Property is lovated. In the event thal any provi-
sion of clause of this Mortgage or the Note conflicts with applcabic law, such conflict shall not affext other provisions of this
Mortgage of the Note which can be given effext without the conflicling provision, and 10 this end the provisions of the Mostgage
and the Note ase declared 1o be severable.

16. Borrower's Copy. Bocrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execu-
tion oc after recocdation hercof.

17. Tramfer of e Property: Assamption. §f all of any parnt of ihe Property of an interest thercin is sotd oe transfesred by
Bocroaer without Lender™s peior written conserd, exciuding (2) the creation of a lien or encumbrance subocdinate (o this Most-
gage. (V) the creation of a purchase mones sevuriny taterest foe household applianxes. (<) a transfer by devise, Jdescent, of by opera-
1100 of law upon the Jeath of 3 joint tenant or (d) the grant of any leasehold interess of three years or less not CUOLAIRI0g 2N OPLIVD
1o purchawe. Lender may, at Lenuder’s option, desfare all the sums secured by this Morigage to e immadiately doe and payalie.
Lemnder shall Rave waived such opuoa to accelerate of . poe to the sale ve transfer. Lender and the person to whom the Property is
1o be yoid of transferred reach agreement tn writing that the cradit of such person is satisfatory to Lender and that the interent
payadie on the sums sevured by this Morigage shait be ar such rate as Lender shall requent. If Lender has waived the option (o -
celerate peosided in this paragraph 17, and if BOCrower's savessof in interest has exexuted 2 written AMYMPIon agreement a<-
cepted inwriting by Lemder, Lender shail celease Bocrower from all obligativns urader this Morigage and the Note.

If Lender erercives such opton 10 axelerate, Lender shail mail Bocrower notice of acveleration in avvordance with paragraph
14 hereof. Such notive sl peovnde 3 perivd of moe less than 30 days from the date 1he motice is mailed within which Bocroser may
pay the sums dectared due. 1€ Boctoaer f2ils to pay such sums peror to the expuaine of suh pericd, Lender may, without fusthes
aotice of Jemand on Boccower, inyvole any remedies permstted by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Busroser and Lender (urther covenant and agree as follows:

15. Acceieration: Remedies. Except ny provided in parsgraph 17 hereof, spoa Borromer™s breach of aay coveaant of agree-
ameat of Borrawer ia this Morrgage. incheding 1he covenants (o pay when dee any sums secured ¥y this Moctgage. Lender prior to
scceberstion shall mail aotice (o Borrower 33 provided in persgraph 14 bereol specifyiag: (1) the Meeach: (2) the sction required lo
core sach breach; 13) 3 date, not bras (han 30 days Trom the date the sotice is mailed 10 Bocroner, by uhich sach breach mast be
cured: aad (4) 1hal failure b0 cure such breach om or Defore the date specified in the Botice may resalt ia sccelenation of the sams
secuced by lll‘.\lm.l’mnmanMﬂdmrm.ThliuMh!u-la-
rower of the right to reiastate af s sccelerstion 3nd the right to xyvert im the foreciosare proceeding the son-trksteace of 8 defanit
or any othey defemse of Borrower to scceheration sad ferecionare. I the Devach s not ¢ured o8 oc before ibe dule specified in the
motice. Lender at Lender's optioa ma) declare all of (he yums secured by (his Motigage (o be immediately doe and pa)able without
fesiber demand sad may foreciose this Mortgage by jadecial peoceeding. Lender shall be entitled to collect in such proceediag all
evpeases of foreclosare, inclediag, det aat limited (o, reasonable atiorme)”™s fees, and corts of documeniar) evidence, anirscis
and Gihe repocts. 2l of which shail be additional sums secuted by this Mocigage.

19. Borromer's Right to Reimtate. Notwithuambhing 1 enmder’s aoeleration of the sums sevurad by this Moctgage, Boctoser
shalt have the right to haxe any proveadings begun ty Lemder to enforce this Mocigage duscontinuad at any ume pewos (o cokry of a
judgmens enforcumg this Moctgage if: (2) Bocromer pays Lenades all sums which soukd Be then due umer this Mosigage. the Note
and notes securing Future Advanves, if any, had no acceler ation ovvurred: (b) Borrower cures ail breaches of any other covenants
oc agreements of Bocroser contained in this Mortgage: () Borrower pays all reasonable espenses incureed by Lender in enforaing
1he vorenunts amd agreements of Borrower containad in this Morrgage and in enfoecing Lender’s remadies as prorided in para-
graph 13 Bereol. inhuding. bat oot himited to, reasonable attoemes’s fees: and (J) Borroaes takes such astiva as L endcr may rea-
soaably 1aquiee to asyure that ibe Len Of this Moeigage. L esmdet’s tnteeest in the Property amd Boccoaer™s vbhigation to pay the
sums sevusad by this Moergage shall contitue unsmgdired Upon sixh payment and cure by Bocroaer, ihis Mottgage and the odie-
gastoas secuted eredy shall remunia fall foece amd elfent v of £ soveleraiioa ad ovcurred.

0. Awigament of Rests: Appointmsent of Receiver. A3 adlitiona) security hereunder, Bocroaer heredy assgns to Lemnder
the rents of the Properts, prosnias Ihat Bueroraer shall, priot to avvelerativa upder paragraph 18 hereol or abandoament of the
Progerty. have the righs 1o colhext and retain sixh rents as they bevome due and pavable.

Upon aovclerainoe umder paragrsph 18 hereof or abanduament of the Progesty . Lender shali be entrtled to hasre a recetser ap-
pxazed By 3 couss to eater upea. fale possession of and manage the Progerty amd to colbect the rents of the Progerts., i lodsng
those past Jue Al rents collevtad by the revaner shall be applied fizot to paymert of the sty of mandgement of the Progerty amd
coliect.on of rents, imiudieg. but st imized 1o, raener™s fO6. Pmums on ravaee s Boade. 2ad reasonabtic aiivenen’s foes, and
et ERe s sevueed Dy [his Moetgage The reconer shall be bule to account cals fo¢ thane renrs Keuabis taned.
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