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9. Condemnstion. The provecds of any award or claun for damages, dirext or consequential, in vonnection with any con-
demnation or vther taking of the Property, or part thereof, of for conveyance in lieu of cundemnation, are hereby assigned and
shall be paid to Lender.

In the exent of a total taking of the Property, the proveeds shall be applied to the sums secured by this Mortgage, with the ex.
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sevured by this Morigage such proportion of the proveeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Propenty immediately prior to the date ol taking. with the balance of the proveeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceads, at Lender®s option, either to restoration or repair of the Property or to the
sums sexured by this Moctgage.

Untess Lender and Borrower otherwise agree in writing, any such application of proceeds ro principal shall not ¢xtend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of such in-
stallments.

10. Borrower Not Released. Exawension of the 1ime for payment or modification of amoriization of the sums sevured by this
Mortgage granted by Lender to any successor in interest of Botrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Botrower's sucvessors in interest. Lender shall not be required to commence provecdings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the ofiginal Borrowes and Borrower's successors ininterest.

11. Forbesrance by Lender Not & Wahver. Any forbearance by Lender in exercising any right or remedy hercunder, of
otherwise afforded by applicable Eaw, shall not be a waiver of or preclude the exercise of any such right or remedy. The provure-
ment of insurance of the payment of taves or other liens of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumuistive. All remedies provided in this Motrigage are distinct and cumulative (o any other right or remedy
under this Mocigage or affocded by law or equity, and may be exercised concurrently, independently, of successively.

1). Successors and Assigns Bound: Joint and Several Liabdility: Captions. The cosenants and agreements herein contained
shall bind, and 1he rights heceunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 hereof. All cosenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Motigage are for convenience only and are not (o Be used to incerpres or define the provisions hereof.

14. Notlkce. Except for any notive required under applivable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress or at «uch other address as Borrower may designate by notice to Lender 33 provided herein, and (b) any notice 10 Lender shall
e given by certified mail, return recapt requested, to Lender’s address stated hercin of 1o sxh other addeess as Lender may
designate by notice 1o Borrower as provided herein. Any notice prosided for in this Moctgage shall be deemed to have been given
t0 Butroaer or Lemder when givenin the manner designated herein.

15. Uniform Morigage: Goserning [aw; Severabdility. This form of mucigage combines uniform covenants for national use
and non-uniform corenants with himited sarations by jurisdiction 10 constitute a uniform security instrument covering real prop-
erty. This Moctgage shall be goserned by the law of the jurisdiciion in which the Property is located. In the exent that any provi-
sion of <lause of this Mortgage o the Note conflicts with applicable law, such conflict shall not affect other peovisions of this
Mocigage of the Note which can be given effect aithout the conflicting provision, and to this end the provisions of the Morigage
and the Note are Jexlared to be servesabie.

16. Bosrower's Copy. Borrowaer shall be furnished a conformed copy of the Noxe and of this Mosigage at the lime of execu-
tion of after revordation hereol.

17. TYramsfer of 1be Property: Assumpticon. If all or ans pary of the Propernty of an interest therein is sold or transferred by
Borrowner without Lender’s peioe written consent, evwludiag (a) the creazion of a fien o envumbrance subordinate to this Moet-
gage. (b) the creation of a purchase money sexurity interest foe household appirances. (<) a transfer by devise, desent, or by opera-
twn of laa upon the death of 2 joint renant oe (d) the grant of any leaschold interest of three years of less not containing an option
1o purchase, Lender may, at Lender’s vpiion. declare alk the sums securad by this Mocigage to be immadately due and payable.
L enider shall have wanved such option o axelerate if, powoc to the sale oc transfer, Lender and the perwa 1o whom the Progerty is
to be sold or transferred reach agreement in writing that the cradic of such person is 1atisfaceory to Lender and that the interest
oy able on the sums securad by this Moetgage shall be 2t such rate as Lender shall request. If Lender has waived the option to -
celerate peovided in this paragraph 17, and f Boeroaer™s succesioc in interest has exevuted 3 wrilten ssumpion agreement ac-
cepted inwniting by Lender. Lender shall release Boerower from all obligations under this Moctgage and the Nuote.

5 Eender exetaives such vption to ducierate. Lender shaii mai Bocroser nutnie of rocelerinion in icoidance with pasagraph
14 heteol. Such notice shalt peoside a penod of rot Tess than M3 dass from the Jate the avkice v mailad wathin which Bocrower may
pay the sums deviared Sue. If Bocromer Farls to gy wuch sums peroc to the exgirazon of such perivd. Lender may, without fusther
notive or Jemamd oo Bucrower, invole any remadies permitted s paragraph I8 hereof.

NON-UNIFORM COYENANTS. Bocroser and Lender fuzther conenant and agree as follows:

18. Accelenstion: Remedies. Excesd as provided in paragraph 17 hereol, spon Bosroner's bresch of say covenamt or agree-
ment of Borvewues i 1his Moergage. inchaling (he cov tmands 10 pay » hin due 28y sams sexured by 1his Mortgage. Lender prior to
ascceierstion shall mail notice (o Bosrowner 3 provided in paragraph 14 hereof specifying: (1) the breach; (2) the actioa required o
cure sch beeach: () o date. not Jess than )8 days (rom the date the aotice is mailed to Boecroawer. 3y which sech breach mass be
cured: and () that faidwre 10 cure sach beeach on or Iefore the date spexiflind im the sotice ma) result la sccedevation of the sams
sexwred by this Morgage. focexionure by jedicial proceediog 20d sale of e Progerty. The nolice shall (sribher iaform Bor-
rower of the right to reiasiate alter accelerativn snd the right to 21savt i the foceciosure procecding (he son-erstence of a deflanht
or 38y other defewse of Botrower to sxeleration and focecionuce. If the Devach iv 2ot cured oa o before (he date specilied in the
motice. | emder a1 | endes’s oplion may dexiare all of the sums sexered B) this Mocigage o be imaediately due and payable nithoul
further demand and may [ocextose 1his Morigage by judicial proceeding. Lender shall be eatitied (o collect in such procecding al)
evpeases of forexbosure, inciuding. but sot limited to, reawaabdie atlorse)y s fers. 3ad covls of ducumentany evidence, abatracts
sod ode reports. al of »hich shail be additional sumes secused by this Mosrgege.

19. Bocroner’s Right to Reimiste. Notmithsiambing Lemder™s avveleranion of the sums sexured by this Mortgage, Busroser
shall Rasve the right to have any proveadings begun by Lender to enforve shis Mocigage duwoatinued at any time prooe to entry of a
podgment enfocanyg this Morigage if: (29 Bocroraer pays bemder all sums which would be then Sue undes this Mocigage, the Nate
and notes securiog buture Adsanves, if a0y, had no acceleraton avgucrad; (b) Botrower cures 2l deeaches of any other covenants
Ot agrecments of Bocroser containad in this Moetgage: (<) Bocrower pass all rcasonable expenses invuerad b; L ender in enfocang
tRe conermangs arnd agreements of Borroner condined iz this Moctgage and in enforanyg Lender™s remadies as peonided in para-
graph 13 Rereof imcludiog, dut naoe Iimitad to, rexonable attoenes s fees: 2ad () Bocroaer takes sk sctioa as Lerder may rea-
waably (gt e (o aute that the lun of thes Mocrgage. Lender’s iateraent e the Property and Bucroaer™s obligation (o pay the
sums secutad by thes Moetgage shadi contiawe uruapairad. Upoa such pasmene amd cure by Boceoraer, this Mocigage and the odls-
gativns savurad hereds shall remann 1o full foece a00d elfent 2y if ro aouelerainon had ovvurred.

0. Awigament of Rents: Appoistment of Receiver. As 2dJitwnal sevurity hereunder. Botrower herely asugns to Lender
the rents of the Progerty, prossdad that Bocroser shall, prioe to aaxcelesarion uader paragraph 18 hereo! o abandoament of the
Propenty, bave the righe to colbect and eetain sunch eents as they bevome Jue aod payaMe.

Upoa avvelerainoa uader pasagraph 18 kereof oo abandoament of the Progeriy, 1 ender shail be entitled to have a cevenner ap-
ponted b a couet o nter upon. take postowion of wnd matage the Property antd to collent the rents of the Progerts, tianludimg
those past Jue . Al rents wolliectad By the recars er shadi Be appinad Lied to pasment of the coats of maragatent of the Properts and
atientzon of tents, it ialiog, Byt o bmstad to, revaser’s (oo, preiams oa rocaner’s domds, 3 1d ceasenaMe aliorney s foov, and
then tothe sums wxurad by thee Moctgage The cevetser shall be rale to acovinc ondy foe (Rae 1ents Ntudiiy racenad

it el M et i b S A Ml L > e B T b e O

e raRnEiEe e




