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9. Condemnstion. The proveeds of any award or <laim (or damages. diret of sonseguential, in connection with any von-
demnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the provedds shall be applied 10 the sums secured by this Morigage, with the en-
cess, if any, paid 1o Borrower. In the event of a partial taking of the Property. unless Borrower and Lender otherwise agree in : _
writing, there shall be appiied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately priof t0 the Jdate of 1aking bears to the fair market valuc of
the Property immecdiately priot to the date of 1aking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Botrower, or if, after notive by Lender to Borrower that the condemnor offers to make an
award or setile 3 claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, . '
Lender is authorized to collect and apply the proveeds, at Lender's option, cither to restoration of repair of the Property of 1o the
sums sevured by this Morigage. ‘t\‘" E

Unless T ender and Borroner otherwise agree in writing, any such application of proveeds to principal shall not extend of .

postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Botrower Nol Released. Extension of the time for payment of modification of amortization of the sums secured by this ' -
Morigage granted by Lender to any successor in interest of Borrower shatl not operate to release, in any manner, the liabdity of the E ]

otiginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proveedings against such suc-
cessor of refuse 1o extend time for payment or othetrwise modify amottization of the sums sexured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successof s ininterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, of
otherwise afforded by applicable 1aw, shall not be a waiver of or preciude the exercise of any such right of remedy. The procure-
ment of insurance of the payment of taes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulstive. All remedies prosided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law of equity, and may be exervised voncurrently. independently, or successively.

13. Successors and Assigas Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
shall bind. and the rights hercunder shall inure 10, the FESPETIvVE SUCTEISOMS and assigns of Lender and Botrower, subjext (o the
prosvisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for cons cnierve oaly and are not to be used 1o iaterpeet of define the provitions hereol.

14. Notice. Except for any notice reguired under applicable law 10 be given in another manner, (a) any notice (o Borrower
prosided for in this Motigage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Propenty Ad-
dress os at such other address as Borrower may designate by notice to Lender as peovided herein, and (b) any notie to Lender shall
be given by certified mail, return revapt requested, to Lender’s address stated hetein or to such other address as Lender may
designate by notice to Bocrower as provided herein. Any notive peovided for in this Moetgage shall be deemed 1o have been given
to Bocrower of Lender when giseninthe manner designated heran.

15. Usiform Mcrigage: Gorerning Law: Severability. This focm of morigage combines uniform covenants for national use
and noa-unifoem cosenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real prop-
erty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion or clause of this Mocigage or the Note conflicts with applivable laa, such conflict shall not affect other provisioas of this
Morigage of the Note which can be given effect without the conflicting provision, and to this end the provisions of the Moetgage
and the Note are declared 1o be severable.

16. Borrowes's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mocizage at the time of exexu-
tion oc after revocdation hereol.
17.  Tramfer of the Property: Assumption. If all or any part of the Property of an intecest therein is sold ot transferred by
Bocrower without Lender’s prior writien consent. ewluding (2) the creation of a lien of envumbrance subocdinate to this Mocet-
gage. (b)) 1he creation of a purchase money sexurily interest for houschold appliances. (<) a transfer by devise, deswent, of by opera-
tion of law upoa the death of 2 jount tenant oe (J) the grant of any leaschold interest of three years of less ROt sontAINing 40 option
to purchase. Lender may. at Lender’s option, declase 211 the sums sevured by this Moetgage 10 be immediately due and payaie.
Lender shall have waned such option to accelerate if, peior to the sale or transfer, Lender and the person to whom the Propernty is
1o be sold of transferrad reach agreement 1 writing that the cradit of such person is satisfavtory to Lender and that the interex
payable 0on the sums sevured by this Moctgage <hall be at such rate as Lender shall request. 1f Lender has waived the optioa to -
celerate provided in this paragraph 17, and if Buorrower’s susuessor in interest has exevuted 2 writfen assumplion agreement ac- - e ST
cepeed in writing by Lender. Lender shaii release Bocrower from ali obligations under this Mortgage and the Naxe. T CES GG s
I Lender exervises sunh optiva 1o socelcrate. Lender shall ma:t Bortoaer notice of avceleration in acvocdance with paragraph
14 hereot. Such notie shall peoside a period of ok less than JO Jass from the Jate the mtive is mailed within which Boccower may
pay the sums dexiared due. If Borroaer fails to pay such sums privr to the expiratron of suck period. Lender may. without further
notne of demand oa Bocroaer, 1nvoke any remadies permitied by paragraph |8 hereof.
NON-UNIFORM COVENANTS. Boerower and Lender further corenant and agree as follows:

18. Acceieration: Remedies. Fucept as provided in pasrsgraph 17 berrol, spoa Bosrower's breach of any corenind of agree-
avent of Borrower im 1his Mortgage. including the covenaals to pa) wika doe as) sems secured by Lhis Mostgage. Lender prioe te
sccekeration shall mail sotice 1o Bosroner a3 provided in paragraph 14 bereol specifying: (1) 1he breach; (2) the actioa requiced 0
care wach beeach: (3) 2 date, not dess 1ham 30 days frome (he date (he sotice i mailed to Borroner, by which such bresch mast be
cured: and (4) 1hat Failure 10 cure vach Deeach o or before the date specified in ihe molice may ressht im scceleration of the sams
secared ¥y thiv Morigage, loreciosare By judicial proceeding and sale of 1he Property. The notice skall ferther isform Bor-
rawer of the right to reinsiate after scceleration and (he right to assert im the Torectosure proceeding (he noa-eustence of u defsnkt
o¢ any other defemse of Borroner to acceleration and foreclosure. If the brench is sol cuced on or Before the date spexified im L1he
aotice. |.ender at Lender's option may deciare all of the sams sexwred by this Morigage (o be immediaiely due and payable withowt
furiber demand and may foceciose thiv Muosigege by judicial proceeding. Lender shall be entitled to collect in such proceeding all
erpeases of foreciosure, incleding. but not limited to. reasonabie 3itorney’s fees, #nd costs of documentary evidence. abniracts
and tide repoets, aH of which shall be additioaal sums secured by this Mosigage.

19. Bosrower's Right to Reimstate. Notwithstamding Lendee’s avvelkration of the sums sevured by 1his Mocigage. Boeromer
shall have the right to have any peovealings begun by Lender to enforce this Motigage dionlinued 2t any HIAE PIRE (O entry of a
judgment enfocang this Moctgage i (3) Bosroaer pays Eender all sums ahich would be then due under this Mortgage, the Noxe
and nutes sevuring Future Advances. if any, had no avceleration owuired: (b) Borcoaer cures all breaches of any other cusznants
oc agreements of Bocrower contained in this Moctgage: (2) Borrower pass all reasonable expenses incuered by Lemdber in enforainyg
the corenants and agreemenss of Borrower contdingd in this Moctgage and in enfoccing Lender™s remedics as peosuded in para-
graph 18 Bereof, inciuding. but mx hmited to, reasoaable artoeney s fees: and (d) Bocroaer takes such action 3 Lender may (3-
soaaty raguiee to assure that the lien of this Moetgage, Lerder™s interest in the Progerty and Bocroaer’s oblrgation to pay the

sams sevurad ba this Moctgage shali continee yumpaired. Upoa such payiment and cure by Boeroaer, this Moctgage anad the ot
gations savured heredy shall cemain in full foece and effect as if o 2ovederdnion had ovcurred.

Chani

20. Assigament of Rents: Appointment of Recriver. As addhinonal sevunity hereunder, Borroser hereby asvigns to Lendet
ihe rents of 1he Progerty. prosided that Borcoaer shall, prioe to aseletation uades paragraph 18 hereof oc abunduament of e
Properts. have the right to cotlevt and resun suxh rends as thes Bevome due amd payable.

Upoa avvedztataon undet pasagraph 18 heveol oe ataadonment of 1he Property. L ender shall be entitlad to have ¥ reveives 2p-
poentad b a coutt 1O ¢atet upUn. e psseon of amd manage the Property and to oollect the renty of the Progerty. inafuadimg
thame past Jue. Al rents collevtad by the recener shall e appnd Girst to parinent of the sty of management of the Progeriy amd
el tion of tenes, i luding_ dut poe hmeied to, fevanef’s fods, Preruums va revaser's bomds. amd teaseca™z atveoer s foev amd
then to e szmts wnured By thes Moctgage The eevenver shatl Be able io avuat oy for 1Rane cents 2 Tudlily tovened )
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