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2 Thut, together wath, and in additien to, the moathly payments of principal and nteiest payable under the -
terms of the note securad hercby, he will pay 1o the Mortgagee, on the fust day of ¢ach month until the said note
is fully pad, the following sums:

fad An araunt sufficaent to provide the hotder hereof with funds © pay the next moripsge in~uranos peemum if 1his nstru-

ent o the note secured hereby are ansured, or o roonthly charge G lwea of wonortgage insarans e joeeanm) of they are
held by the Sevrvtary of Housing and Urban Desvelopinent, as folloas;

(DIl and g0 loay at sa1d note of even Jdiate and this instrunent are insuared o ste temsured Snder the provisiens of the

Natenal Housing Act, an wmount sullicient to aveurutule 1n the hands of the haolder coe (1) ronth price 10 its due

date the snnual mortgage snsurance gremium, in under to provide such holder aath funds o pay such premium ta the

Sevretary of Housing anid Usban Develupment pursuent to the Naticral Housany Act, as amended, andapplicable
Rv.-_ulaln‘-ns thereunder; or

U I and S50 long as said acte of eren date and thes anstrument are held by the Searetagy of Housing and Urban De-

velopmant, 2 monthly (harge (in lieu of 3 mortgagze insurence premiium) wnich shedl be an an amount e qual to one-

tacifth (1°12) of one-half (1:) per ventum of the averags cutstanding balunee due oo the nete computed without laking ,
into acvount delinquencies of prepaymoents,

(h. A sum equal 16 the ground reats, if any. next due, plus the premiums that will nest bevume due and gayable on palicies
of fire and cther hazard insurance vovenng the mortgayed proporty. plus taxes and assessiments next due on the mortgaged
propuerty (all 3s estamated by the Mortgayee) less atl sums atready paid therelor divided by the number of months tovlape
Lefure one (1) month praoe to the date ahen such pyroumd rents, precrnuns, taxes, snld sssessments will become delinguent,
- h sumn o be Roeld by Morfplages in trust to pay ssid ground renls, presilums, texes, and special assessments; and

f<. All payrments mentioned in the Iwo preceding subsections of this paragraph and all payments to be made under the note

sceured hoereby shall be audded together and the aggreyate amaunt theteof shall be pad by the Mortgagor ¢ach menth 1a a :
single payment to be applied by the Mortpapes to the following 1tems in the ceder set forth:

il) premium charges under the vontract of 1psutanie xith the Seceetany of Housing and Ustan Developrent, or monthly
charge {in hieu of marigage Isurance premiym), as the vcase may be;

(1) taxces, spevial assessments, fire and v ther hazarn! snsurencs premaums,

(HI) interest on the note secured hereby; and

VY amortization of the peincipal of sauf note.

Any deficiency in the amount of any such aggregate monthly pay=ent, shall, unless made goad by the Mortgagor prioe to
the due date of the next such payment, constatute an cvent of default under this mortgage. The Mortgagzee may collect a
““late charge not to exceed ourcents 13¢) for cach Jdallar ($1) of ¢ach pasment mure than hiteen (18) days in arrears to

vover the ettra expeate 1avolsed 12 Randling Jelinauent payments.

11 the total ol payments made by the Mortgagor under (b) of paragraph 2 pceceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessmenis Of insurance prémiums, as the case may be, such excess, if the
laan is current, at the option of the Moctgagoc, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgrjor. I, however. the monthly payments made by the !lartgagor under (b) of paragraph 2 peeceding shall
r.at te sufficient 1o pay taxes and assessments and insurarce premiums, whan the ame shall tecome due and payable, then the
LMottgagor shall pay to the Mortgagee any amaount necessary to maie up the deficisncy. on or before the d2te when payment of
sch taxes. assessments. oc insurance premiums shall be due. If at any time the Blortgagor shall tender to the Mortgagee, in
acordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Moctgagee shall, in computing the amount of such indebtedness, credit 1o the account of the Mlortgagor all payments made
under the provisions of (a) of paraqraph 2 hereof which the Moctgajee has not become obligated to pay to the Secretary of
Haousing and Urkar. Development, and any balance remaining in the fuads accumulated under the provisions of (b) of paragraph
2 hereof. I there shall te a Jdefault under any of the proasions of this maorigage resulting in a public sale of the premises
comered hereby, or if the property is othecwise acquired after default. the Mortgagee shall apply. at the time of the
ommencement of such proceedings, oc at the time the progerty is otherwise kquired. the balance then remaining in the funds
accumulated under (B) of parajraph 2 peeceding. as a credit sainst the amount of principal then remaining unpaid under the
note secured Lereby, and shall propecly adjust any payments which shall fave been made undet (3) of piragraph 2

3. That he will pay all taxes, assessments. water rates. and other governmental or municigal charges. fines,
or impositions, foc which provision has not been made hercinbefore, and in default theceof the Mostgagee may pay
the same; and that he =ill promptly deliver the official receipts therefoc to the Mostgagee. If the Montgagor fails
to make any payments peovided foe in this section of any other payments for taxes, assessments. or the like. the
Mostgagee may pay the same. and all sums so paid shall bear intecest at the rate set focthinthe note secured heseby
from the date of such advance and shall be secured by this mottgage.

5. That he will keep the precuses in as good onfer and coedition as they are now and will not commit or per-
mit any waste thereol, reascnable wear and tear excepted.
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6. That he will keep the improvements now existing of hereafter erected on the moctgaged peogesty insured as
may be requited from tize te tize by the Moctgagee against loss by fire and other hazands. casualites and contin-
gencies in such amouats aad foc suck penods as may be tequired by the Moctgagee aad will pay peomptly, when
dwe, aay peemiums va such insuzaace provision foe payment of xhich has not been made hereindelore. All insus-
ance shall be carnied in companies approved by the Mocigagee and the policies and renexals theteof shall be beld
by the Moctgagee and hawe attached therelo loss payable clauses in favwe of and in form acceptable to the Moet-
gagee. In event of loss Moctgagee xill give inmedrate notice by mail to the Mucigagee. aho may zake peool of
loss if not made promptly by Mostgagor, and cack insurance company conceined is hereby authorized and disected
to muke puyment for suck less ditectly to the Mostgagee instead of to the Moctgagor and Mostgagee jointly. and the
insurince proceeds. o any part theseol, may ke applied by the Momtgagee at its option either to the reduction of '
the 1ndededness heceby secuced or to the restoration o repair of the progerty damaged.  In event of foreclosure of :
this moctgage of vther transfer of title to the Moctgaged propety in extiaguishment of the indebtedness secured

kereby. all right. title und iaterest of the Mocigagor 1n aad to any insurance policies then mn foece shall pass to
the purchaser oc graatee.
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7. That he heteby assigns all the rents. issues. and peofits of the mortgaged premises from and after any de- i
fault heteunder. and should legal proceedings be instituted pursusnt to this instrument, then the Moctgagee shall

have the right to have a receiver appointed of the cents. issues, and profits, who, alter deducting allcharges and

expenses attendiag such proceedings und the execution of his trust as receiver. shall applx the resiive ol the

rents. issces, oad peofits, toward the payment of the debt secured heceby.

$. That if the premises, ot aay purt thercol. be condemncd under any puner of eniaen? focuia, o1 scquited for
a public use, the dumnages, provesds, aad the coasrderstion for such acquisitera, o the eatent of the full umount of
iadedtedness upon this mocgaege. - the aote secumnd hereby teauining unpaed, ate heweds asspgnesd Dy the Mortgagor

to the Mortgugee «ad shall be puid forthath to the Mortgagee to be appiied by it on acewuat of the adebrelness se-
cured kerebdyv, akether due ot not

[ PR



