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9. Condemnation. The proveeds of any award of claim for damages, direct or vonseguential, in connection with any con-
demnation of other 1aking of the Property, ot past thereof, of for comveyance in lieu of condemnation, are hereby assigned and
shall be paid to | ender.

In 1he event of a total 1aking of the Property, the proveeds shall be applied to the sums secured by this Mortgage, with the en-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Propeny, unless Borrower and Lender otheraise ageree in
writing, there shall be applied 10 the sums secured by this Motigage such proporiion of the proveeds as is equat to that proportion
which the amount of the sums sevured by this Mortgage immediately prior to the date of taking bears 10 the fair market value of
the Propesty immediately prior to the date of 1aking, with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Botrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lader is authorized 10 vollect and apply the proceeds, al Lender's option, either 1o restoralion of repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proveeds 1o principal shall not extend or
posipone the due date of the monthly installments teferred 1o in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the liabRivy of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Bofrower™s successors ininterest.

11. Forbearaace by Leader Not a Walver. Any forbearance by Lender in exercising any sight of remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exescise of any such right or remedy. The provure-
ment of insutance or the payment of 1axes or other liens of charges by Lender shall not be a waiver of Lender™s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage of afforded by law of equity, and may be exercised concurrently, independently, o successively.

13. Swccessors snd Assigas Bound; Joint 2ad Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respective sucvessors and assigns of Lender and Borrower, subject 10 the
prorvisions of paragraph 17 hercof. All covenants and agreements of Borsoner shall be joint and several. The captions and head-
ings of the paragraphs of this Mocigage are for convenience only and are not to be used to interpret of define the provisions hereof.

14. Notice. Except for any notive required under applicable law to be given in another manacr, () any notice o Borrower
provided for in this Morigage shall be given by mailing such notive by certified mail addressed to Borrower at the Property Ad-
Jdress of at such other address as Borrower may designate by aotice to Lender as provided herein, and (b) any notive 1o Lender shall
be giver by certified mail, return receipt requested, (0 Lender’s address stated herein of to such other address as Lender may

Jdesignazs by rotive to Borrower as provided herein. Any nolie prov ided for in this Morigage shall be deemed to have been given

1o Borroaer or Lender when given inthe manner designated herein.

1$. Uniform Movigsge: Governing Lan; Sevzradility. This foem of morigage combines uniform covenants for national ute
and noa-uniform covenants with limited s ariations by juridistion 1o consiitute 2 unifoem sevurity instrument covering real prop-
erty. This Moctgage shall be governed by 1he law of the jurisdiction in which the Propecty is located. In the event that any provi-
sion or clause of this Morigage or the Note conflicts with applicable law, such coaflict shall not affect other peovisions of this
Mostgage or the Note which can be given effext without the conflicting provision, and 1o this end the provistons of the Mortgage
and the Note are declared 10 be severable.

16. Borrower's Copy. Bocrower shall be furnished a confos
tion of after revordation hereof.

17. Tramsler of the Propesty: Assamption. [f 2ll oc any parnt of the Progerty of an interest therein is sold or twransferred by
Bocrower without 1 ender’s prive written consent, exsluding (a) the creation of a lien of encumbrance suboedinate 1o this Moet-
gage. () the sreation of 3 purchase moacy swevurity interest for houschold applianves, (<) a transler by devise, descent, or by opera-
tion of law upoa the death of 3 juint tenant os (d) the grant of any leaschotd interest of three years o lets ok containing an oplion
to purchave, Lender may, at Lender's ogtion, dexlare all the sums sexured by this Moctgage to be immediately due and payabdle.
Lendder shall have waived such ogtiva to accelerate if, peioc to the sale o€ transfer. Lender and the person 10 whom the Propenty is
to be soid of translerced reach agrecmens in wnting that the cradit of such person is satisfactoey to Lemder and that the interest
pay2ble on the sums sexured by this Mosigage shall be at such rate as Eender shall request. If Lender has waived the option to a-
ceterate peosided in this paragraph 17_and if Borfower’s sLAEs3of in inferest has evecuted 2 wIitten assumplion agreemant ac-
cepted in writing by Lender, Lender shall release Bosromer from all odiigations under this Mor1gage and the Note.

If Lendes exercises such optivn to axvelerate. Lender shall mail Bocrower nutive of aovederation in axvordance with paragraph
14 hereof. Soch notice shall proside a peried of not levs than 30 days from the Jdate the notice is mailed within which Borrower may
pay the sums declased Jue. I Boeroser fails to pay such sums prioe to the expirativo of suxh petiod, Lender may, wichout fusther
aotive o¢ demand on Boscower, invoke any remedies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bocrower and Lendes further covenant and agree a8 follows:

1. Acceieration: Remedies. Except a3 peovided in paragraph 17 heeeof. wpon Borrowes™s bresch of 2ay covenant or sgree-
mcnt of Bosruner in (his Mortgage, incteding the cosenants (o pay nbea due 20y sums secured by this Mocigage. Lender prios to
scceieration shall mail notice (0 Borvoner 53 provided in paragraph 14 hereof specifying: (1) the brench: (2) 1he action required to
cure such breach; $3) a date. 0ot bkess 1han 30 days from ihe date the sotice ks mailed (o Borrowes. by = hich sach bresch must be
cured: and (4) ka1 [silwre 10 cure such dersch oa or Defoce the date specified i (he potice may resalt ia scceleration of the sams
secured by thin Mm.l’mh]ﬁﬂnwﬂqmmdmm.Thlithlﬂh-
rower of 1he right lo reimtate aliey sccelerative aod 1he right (o 3ssert in the foreciossre peoceeding 1he son-eristence of a defauit
or any othes delense of Borrowes fo acceieration aed fotecionuce. IF the Dreach is not cured oa or before the date specified in 1he
aotice. Lender nt Lender’s option may declare a8l of the rums secered by [hiv Mocigage (o be immediately due and payable without
further demand and ma3 foreclose this Morigage by judicial peoceeding. Lender shail be entitled to collext in such procecding ail
evpeasys of foreclosare, including, bui oot limited to, reasoaable aitormey™s fees. 28d covls of documeniary evidence. absirects
and tithe reports. 38 of which 1ball be additicaa) sams secured by this Morigage.

19. Borrower's Right to Reimtate. Nocwithstanding § ender’s aoveleration of the sums secuced by this Moetgage, Borrower
shall Rave tive night to have any proveadings begun by Lender 1o enfoece this Mocigage duscoatinued 2t any time praxw to entry of 2

jndgment enfocang this Mocigape if: () Bocrower pays Lerader all sums which mouhd be then Jue umder this Mostgage, the Note

amd notes sevuting Future Advanes. if any, had po acveler ation oveureed: (D) Boerwvagr cures all breaches of any other covenaats
or agreements of Boerower contaiced in this Mocigage:

{¢) Bocrower pays afl reasonable expenses inurred by Lender in enloecing
the coserants amd agreements of Boerower contuned in this Muoctgage amd in¢nfoccing Levader™s remadies as peorided in para-
graph 18 Rerool, inlnding. but aot bmited to. rezsonable attormes’s Tees: and (J) Bocrowes fakes such action as Lemder may rea-
somably ragurte (o asssre that the hien of this Morigage, I enders interest in the Propesty amd Boctoaer’s obligativn to pay the
st sevtzad B ki Moetgage shali concinue yrumpaired. Upon sk payment and ure by Boerorm er. this Mosrgage and (he odli-
gt secuted hereda shall remaznm Full foece and effext as tf o avveieranion had ovauered

20. Assigsment of Resty: Appoistment of Receiver. As abditional sevunty bereundes. Bocroaer hereby assgnas to Lemlee
the rents of the Progerty, peonided that Bocrower shall, pews to accelerativn under paragraph 18 hercof o atundoament of the
Progerty, have the right to collect and retain suxh gents 43 thes Bovome due and parable.

Upoa aveleraton undet paragraph 18 heroof e abambeament of the Property, Lender shali de entitiad to have 2 revenes ap-
posnted By 2 cuouet e enter upon. take possevica of ard manage the Property anad to oot the sems of the Progeriyamiading
e pant due Al rentscollevtad by the rovcive shatl B appited ez to payreens of the sty of manaderient of the Property and
vt o0 o rerre, el mg. But rad Lmeted to, fa s fees, Peemiums oa seven et s

et amd reasona™le attornes s fees, amd
e b tRe vt e ad By thes Moetgage The revaner hali be bubie o aveent oaly toe 1= temty s tealin reven

med copy of the Note and of this Mortgage at the time of execu-
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