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Thut. together with, und in sddition to, the monthly payments of principal und interest payable ender the

terms of the note sccured heeteby, he will pay to the Mortgagee, on the first day of cach month until the said note
is fully paid, the 1ollowing sums:

)

fe) An umount sufficient to provide the holder hereof wath funds th pay the next morlysge iniuranee pevmaue: af this instru-

ment and the note secured hereby are ansured, or 3 monthly charge On hiew of o rettyape Isuzence gpeemiun) if they are
held by the Secictary of Housing and Ustan Develcpeent, as fotloas:

Uy If ond so long as 20id note of even date and this instrument are nsured or ore reinsured under the provisions of the
Naticnal Housirg Act, an amuunt sufficient to wecurulate in the huads of the holder vne (1) roonth prioz to its due

date the anrual mortpage insurance peemium, in order 1o provide 3uch holder with funds to pay sech premium to the

Secretary of Housing and Urban Developmenl pursuant to the Nauonal Housiag Act, as armended,

and applicable
Regulations thercunder; or

() §f and so long as said note of even date amd this instrument ure held by the Secretary of Housing and  Urtan De-
velopment, a munthly charge (in Lieu of a mortgage insurance premium) which shall Le in an amount cqual to one-

taeifth (1/12) of one-half (*3) per centum of the average cutitanding balance due on the nate computed without taking
into accuunt delhinquencies o prepayments;

ft) A sum equal to the ground rents, il any, next due, plus the premiams that will nexl becume due and payable on pulicies
of lire und other hazard insurance covering the mortgaged property, plus 1axes and asgessments next due on the mortgaged
property (all as cstimated by the Mortgagee) less all sums alieady puid therefor divided by the number of months to clapse
before vae (1) munth prior to the date when such ground rents, premaums, taxes, and assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, presaums, taxes, and special assessments; and
fecr Al payrents mentioned in the two preceding subsections of this paragraph und all payments to be made under the ncte

secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor cach month 1n a
single payment to be applied by the Mortgagec to the following it=ms in the order set {orth:

(}) premium charges under the contract of insurance with the Secretary of Housing and Urtan Development, of monthly
charge (in lieu of mottgage insurance premium), as the case may bo;
(n

tazes, special assessmoents, fire and other hazard insurance preraums,
(D) interest on the note secured kereby; and

(V) amonizanon of the principal of said note.

Any deficiency in the amount of any such agyregate monthly payment, shall, unless made good by the Martgagor prior to
the due date of the noat suck pazyment, constitute an event of default under this —ongagze. The Morntgagee may collect a
‘“late charge’ rot to exceed Juurcents td¢) for cack Jollar (§1) of ecach payment mare than Nifteen (15) days in arrears o

couver the ¢xirs expense mvuived in handling delinguent payments.

3. i1 the wotal ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the ¥ortgagor, shall be credited on subsequent payments to be made by the Mostgagor, oc
refunded to the Mortgagor. If. ho'wever. the monthly payments made by the }MMortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Moergagoe shall pay 10 the Moctgagee any amount necessary to maxe up the deficiency, on or before the date when payment of
such taxes, assessmants, or inpirance premiums shall be due. If at any time the Moctgagor shall tender to the BMortgagee, in
accoedarce with the provisions of the note secured hereby, full payment of the entire indebtedness repcesented theceby, the
Moctgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
urder the provisions of (3) of paragraph 2 hereof which the tlortgagee has not tecome cbligated to pay to the Secretacy of
Housing and Urtan Development, and any balaice remaining in the funds accumulated under the provisions of (b) of paragraph
2 nereof. If there shall be a default undes any of the provisions of this mortgage resulting in a public sa'e of the premises
covered hereby, or if the property is othaewise acquired after default, the Martgagee shall apply. at the time of the
commencement of such proceedings, oc at the tume the pragperty is otheraise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 precedirg. as a credit against the amount of peincipal then remairing unpaid under the
note secured hereby. and shall propetly adjust any paymeats ‘which shali Lave teen made under (a) of paragraph 2.

3. That ae will pay all taxes, assessmeats. water rales, aad othee gorvwmnmental or municipal charges, fines.
ot smpositions. for which pronision has not been made herentefore, and in defaclt thereol the Mostgagee may pay
the same, aad that he will peomptlv deliver the official recerpts therefor to the Mottgagee. I the Mortgagor fatls
to make say payments peosided Eor in this secticn o¢ any other pasments for taxes. dssessxments, o the like. the
Yortgagee may pay the same. and sll sums so puid shall bear interest at the tute set focthinthe note secured heteby
from the date of such advance and shail be secured by this moetgage.

3. That he «will keep the premtses in as godd oider and condition as they are now and xill not commit ot pec-
Tt any waste theteof. reascaable wear and tear excepted.

6. Trat he will keep the improvements aow existiag oc hereafter erected on the motgaged progerty insured as
ey be required from time to time by the Muttgagew against loss by fuie uad othe: hasurds. casualites and contia-
gencies in such amounts and for such pertods as may te requined by the Mortgagee and will pay promptly. when
due, any premiuns vn such insurance provisioa for payment of which Rus a0t Been made hereinbefore. All vasus-
sace skall be carred in companies apptoved by the Mortgagee aad the policies aad rencaals thereof shall be held
by the Mortgagee and have attached therete loss payable ciuuses in favor of and ia form acceptable to the Most-
gagee. [ event of loss Moctgagoe will give immediate notice by narl to the Moctgegee. who may make prenf of
loss if aot made promptly by Mostgagor. and euchk tasurance company concemed is hereby authorized wnd directed
to make payment for such loss ditectly to the Mostgagee nstead of to the Mortgajgoe and Mostgagee jointly, zad the

asutance proceeds. Or any patt thereol. mav te applied by the Uorigugee at its oplim cither o the reduction of
the tndebledness hereby secured or to the restoration of tepate of the propertv damaged. [ event of fuceclosure of
s mortgage ot other tronsier of title to the Mostgaged progesty i eatiaguishmznt of the adebledness secured
hereby. atl cight. title and interest of the Mortyagor in aad to aay 1asurance policies then in focce shall pass to
the gpurchaser or grantee.

7. That he hereby assigns atl the teats. issues. and peofits of the mongaged premises from und alter any de-
fault Rereunder, uad should legal proccedings be instituted pursuunt to this instruxment, then the Moctgagee shall
Nave the fight to l1ave a receiver appointed of the rents. issues, snd protits. who, witer deducting allcharyes .u-d
axpenses attending such preccedings aad the execution of his trust as ceceiver. shall upply the tesiduc of the
rents. issues. and grofits, towurd the payment of the dedt secured hereby

2. Thas if the premises, or say gart theweof, te condemned under uay puner of exinent dottain, of acqgatced for
a gublic use, the danages, proceeds, and the consideration for such arqguisition, to the extent of the full wnount of
wadebtedaess upon this mortgaye, und the mote secured hereby reizaiming capatd, are herebyassigned by the Montgagor

W the Mongagee nd shall be paid forthwith to the Mortgagee to be applicd by 11 o3 accuunt of the 1zdeedress se-

cured kereby, ahether due or aot.
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