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 ender’s written agreement or apphoable law. Borrower shall pas the amount of all mongage insurance preminms in the
manaer provided under paragraph 2 hereof.

Any amounts dishursed by Fender pursuant to this paragraph 7. with aterest thereon. shall become additional
indebredness of Borrawer secured by this Martpage  Unfess Borrower and | ender agree to other terms of payment. such
amounts shalt be payable upon notice from Fender to Borrower requesting payment thereof. and <hall bear interest from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest 3t such rate would be contrary to apphicable law. in which event sich amounts shall bezr interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require t ender 1o incur any expense or take
any action hereunder.

8. Inspection. !ender may make or cause to be made reasonahle entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection spevifying reasonable cause therefor related to |ender’s
intercst in the Property.

9. Condemnation. The provecds of any award or chim for damages. direct or consequentisi. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condeinnation. are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borcower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior to the date of
1aking bears to the fair market vatue of the Property immediately prior to the date of taking. with the balance of the priweeds
paid to Borrower,

1€ the Property is abandoned by Borrower. or if. after notice hy Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages. Barrower fails 1o respond to 1 ender within 30 days after the Jdate such nolice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property or to the sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
o¢ postpone the due dare of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

$0. Bosrower Not Released. Extension of the time for payment or modification of amertization of the sums secured
by this Mortgage granted by Fender (0 any successor in interest of Borrower <hall not operate to release, in any manner,
the liability of the original Borrower and Borrawer's sincessors in interest. Leader shall not be required to commence
proceedings against such sncestor of refuse to extend time for payment of otherwise madify amortization of the sums
secured by this Mongage by reawa of any demand made by the original Borrower and Borrower's siKeessors in interest.

11. Forbearance by Lender Not 2 Waiser. Any forbearance by [ ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not he 3 waiver of or preclude the everise of any suxh right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the matuiity of the indebtedness woured by this Mortgage.

§2. Remedies Comulative. ANl remedies provided in this Mostgage are distinct and cumulative 1o any other right or
remedy under this Mortgage or afforded by faw or equity. and may be exercised convurrently. independently or succeswsively.

13. Swuccessors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreemwents herein
contained shall bind. and the rights hercunder shall inure (. the Fevpetive SIKCeswrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreenments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice regquired under appiicable law to be given in another manner. (2) any notxe to
Borrower provided for in this Motrgage shall B¢ given by mailing such notice by certified mail addresied 1o Borrower at
the Property Address or at wuh other address as Borrower may designate by motice 1o Lender as provided herein. and
(B) any notice to Lender shalk be given by cerhiffind nuail. retum receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by noine to Botroaer as provided heeein. Any mtice provided for in this
Mortgage shall be deemed to have been given [0 Bocroaer o Bender when given in the manner devignated hercin.

15. Uniform Mostgage: Governiog Law: Sexerabdity. This focm of morigage combines uniform covenants for national
use and aoa-uniform covenants with limited sanations by junishction to comtitute a uniform security instrument covering
real progesty. Fhis Moctgage shall be pveeened by the faw of the jpusisdntion in which the Progerty i hxated In the
event that any provision of chause of this Mortgage or the Nore conflicts with applrcable law, suih conflict <shalt not affext
other provisivns of this Mortgage oc the Note which van be gprven ¢ilext without the contfticting provision. and to this
end the provisivas of the Mostgage and the Nute are declared to Be wverable.

16. Borrower's Copy. Bocrower shall ke furmshed a conluemed copy of the Note and of this Mostgage at the lime
of executivn or after recordaton hegeof.

17. Tramfer of ihe Propecty: Assumption. 1f all vr any purt of the Property o an interest theeein it sold oc tran<lerred
by Bocrower without Lender's pavs written coment. ewluding tad the ctcation of a len of emumbrane swubordinate to
this Mocrgage. (D) the creation of 2 putchase money sexunity interest for houschold applances () a transfer by devise,
descent o by ogeration of laa upon the death of a it tenant o¢ 181 the grant of any leaschold interest of theee yeass of bess
Aot containing an optivn to purchase. Lender may. at | enders optva. dexlare all the wums securad by tha Mortgage to be
immediately due and payable. Lender shall Bave waned unh option to accekrate il. prioe to the sake oc tramfer. 1emder
and the perwa to whom the Propesty i to be sold o transferred reach agreement in writing that the cradit of such perwen
s satisfaxtory to Lenmder and that the inferevt payable co the s vevured by this Muocigape shall be at saxch rate as Lember
shall request. 1 | ender has waived the opteoa to acveRerate peocided in this paragraph 17, and if Borrower™s successor in
interest has cuevuted 3 written assumptioa agreement accepied in wrinng by Fember. Tenders shall rcfcase Bosroaer from atl
odligatrons under this Mortgage and the Note.

B Lender exercives wah optiva to acveleraze, Fender shall mail Bocroaer notice of avveleration in avcordance with
paragraph 14 hereof. Suxh notxe shall provide a pesiod of mot less than 3> daxs from ke date the notice v mailed within
which Borroaer may pay the sums declared doe I Borroaer fails to pay wnh smis prior to the evpiratioe of such period,
Lender may. without fusther ptive of Jemand vn Boctower, insebe any remednes peemetiad by paragraph IS hereo!.

Nox-Uniroayu Corenants Bosrower amd Lemafer futther covenant and agree as fothwas:

I8 Acceleration: Remedies. Exvcept as provided in paragraph 17 hereol, wpoa Borrower’s breach of amy covzaamt
or agreement of Borrower im this Mortgage, including the cosesants (o pay when doe an3 sums secured by this Mostgage,
Lendes prior (o aceeleration shall mail motice fo Borrower prosided in paragraph 14 hercvof specifyiop: (1) the brexch:
12) the action requiced 1o cure such breaeh: €3) 3 date. not bess than 3D days from the dafe (he nolice i mailed to Boerower,
by which such breach munt be cured: and (4) that faiure 1o cure soch bevach on or defore the dafe specified in the nolice
may resalt in acceleration of the sumn secured by this Mortgage, forechonare by judicial proceeding and sale of the Property.
The motice shall Further inform Borrones of the right to reimiate after celeration and the right to asvert in the forecionure

the soa-ctisicnce of 2 default or 3y olher defeue of Bocrower to accelkration and foreciosure. If 1the breach
is ot cured on o before the date specified im the notice. | endes 3t Lender’s oplion may dechare all of the sums secured by
this Modgage o be immediately duwe 2ad parable without further demand and may foreclose this Moutpage by judicial
procreding. Lender yhall be entithed lo colleet im such proceeding 3l evpemes of foreclomate, includiog, bel mot Eimiled to,
cesombie dMiorney’s fers. 20d conts of docummalany evidence. adntracts and lithe reporty, all of which shall be additions] suors
secured by this Mortgage.

19. Bosrower’s Right to Reimiate. NSotaathanding Leader's ovvelration of the sime woxured by they Muoetgage.
Bocro-axrs shatl have the night to have any provealings begure by Lender te cerfere Thn Motgape Jowentineed at any imye
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