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9. Condemnation. The proveads of any award or claim for Jamages, dirext or conseguential, in connection with any <ot
demnation of other 1aking of the Propetty, of past thereof, of for vomeyance in licu of condemiation, are hereby assigned and
shall be paid to Lender.
In the event of a total taking of the Propeaty, the proveeds shall be applied to the sums secured by this Morgage, with the ex-
<&ss, if any, paid 1o Borrower. In the event of a panial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sevured by this Muocigage such proportion of the provesds as is equal to thal proportion l
which the amount of the sums sevured by this Morigage immediately prior to the date of taking bears to the (air market vatuce of
the Property immediately prios to the date of 1aking, with the balanve of the proceeds paid to Borsower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to vollect and apply the proveeds, at Lender’s option, ¢ither to restoration or repair of the Propenty or o the
sums secured by this Moctgage. :
Unless Lender and Borrower otherwise agree in writing, any such application of provecds to principat shall not extend or

postpone the due date of the monthly installments referred to in paragraphs | and 2 hereol or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of Ihe time for payment of modification of amortization of the sums sevured dy this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower’s suvcessors in interest. Lender shall not be required to commence proceedings against such sue-
cessor of refuse to extend ime for payment of otherwise modify amortization of the sums secused by this Morigage by reason of
any demand made by the original Borrower and Borrowes's successors ininterest.

1l. Forbesrance by Lender Not a Waiver. Any forbearance by Leader in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The provure- )
ment of insurance or the payment of taxes or other liens ot charges by Lender shall not be a waiver of Lendes’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Motigage or affocded by law of equily, and may be exersised concurrently, independently, or successively.

13. Successors and Assigns Bouad: Joint and Severs] Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the sespective successors and assigns of Lender ard Borrower, subjext to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and severdl. The captions and head-
ings of the paragraphs of this Morizage are for consenience oaly and are not Lo de used to interpret or define the provisions hereof.

1. Notice. Exvept for any notice required under applicable faw 1o be given in another manner, (a) any notice to Bocrower SR e
peovided for in this Motigage shall de given by mailing such notice by certified mail addressed to Borrower at the Property Ad- T
dress or a1 such othei address as Borrower may designate by notice to Lender as provided herein, and (b) any nutice to Lender shall
be given by certified mail, return receipt requested. to Lender™s address stated herein of to such other address as Lender may
designate by notive to Borroaer as peovided hetein. Any notive peovided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

15. Uciform Mocigage; Governing Law; Severadility. This form of mostgage combines uniform cosenants for national use
and non-unifocm cosenaats with limited s ariations by jurisdiciion to constitute 2 uniform sevurity instrument covering real prop-
¢erty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is lovated. [n the event that any provi-
sion of <lause of this Moetgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given effect without the coaflicting provision. and to this end the provisions of the Mortgage
and the Note are declared (o be severable.

16. Bocrower's Copy. Botrower shail be furnished a vonformead copy of the Note and of this Moctgage at the time of exexu-
tion of after revordation hereof.

17. Transfer of the Propesty: Assumption. 1€ all or any parst of the Property or an interest therein is sold of transferred by
Botrower without Lender’s peiot wtitten consent, exsluding (3) the creation of a lien of enkumbrance subosdinate to this Mort-
gagc. (b the creation of a purchase money sesutity interest for Rousehold appliamxes, (V) a trans fer by devise, descent, or by opera-
tion of law upun the Jeath of  joine tenank o¢ (d) the grant of any leasehold interest Of three yeass of Less not containing an oplion
to puschase, Lender may. at Lender’s option, dexlare all the sums sexured by this Mottgage to be immediately Jue and payable.
Lender shall hase waised such optioa 1o axeleraie if, peios (o the sale o¢ tzansler, Lender and the person to whom the Property is
to be solid oc transferred reach agreemient in writing that the ceedit of such persoq is satisfactoey to Lemder and that the interewt
payable on the sums sexured by this Mocigage shalk be a1 such cate as Eender shall request. If Lender has waived the option tO X-
celeraze provided in this paragraph 17. and if Bocrower™s suvvessor in interest has exevuted 3 written A3SUMPLiQR FFFCCMRNL -
cepeed in writing by Lender, Lender shall refcase Bocrow e from all obligativas under this Mocigage and the Note.
I Lender evervises suvh optiva to avweleraze. Lender shall mail Borcower notive of acveleration in acordanve with paragraph
14 hereof. Such notive shali provide a perivd of nexd less than 30 Jays from the Jate the notice t3 mailad within which Borrower may .
Pay the sums Jevlared due. TF Bocrower fails 1o oy such sums prioe o the evpiratica of such period. Lender may. without fusthes i
notice of demand on Borrower. invoke any remadics permittad by paragraph 18 hereof. i
NON-UNIFORM COVENANTS. Bocrower and Lender furiher cosenant and agree 3 folloms: :

13,  Acceleration: Remedies. Except as provided in parsgraph 17 hereol, upoa Bocrower™s breach of any covenant or sgree-
ment of Borrower im this Mosigage. iocluding (he covemants (o pay whea doe any sums secured by this Mocigage, Lender prior 1o
scceberation shall mail notice to Borrower 33 provided im parigraph 14 hereof specifyimg: (1) the breach: (2) the action requined to
cure such beeach: (33 a date. not krss thaa 38 days from 1he date the solixe is mailed to Borrower, by which sach breach must be
cured: sad (4) 1hat failure to core such breach om or before the date specified in the nolice may resalt in sceeleration of the sams
secured by this Mostgage, foceciosure by judicial proceediog 3nd sale of the Progerty. The nolice shall further inform Boe-
rowey of ihe right (o reinsiate after acceleration aad the right 10 235ert im (be focexiosare peoceeding 1he soa-euistence of 3 default
or 3ny other delemse of Bosrower ta celeration and foreclosure. b 1he Dreach i aol cused on or belore ke date spexified im 1he
aotice, Lesder 3t Leader™s ogtiva may dectare ail of (be sums secured by this Mostgage 1o be immediately due snd g2y able without
furiner demand and may focexiose 1his Mortgage by judicial peocerding. 1.ender shall be eatitled to collect in vuch proceeding all
expeases of forexlosure, incladiag. but aot limited to. reasvaable aitorney”s fees, and cosis of ducuaeatary evidence, sbsiracty
asd tile reports, all of nhich shall Be additional sums secured By Lhis Morigage.

19. Borrower's Right to Reisstate. Notwithstanding Lender’s nveleration of the sums sexured by this Mortgage, Bocroaer ,
shall hasc the right to have any proveadings bogun by Lender (o enfocce 1his Mocigage Jiscoatinuad at any Lme pon to entry of 2
judgment enfoecing this Mostgage if: 12) Bocrower pays Lender all sums whech would Be then duc umdr this Moctgage, the Note
and notes vevuring Future Advanves. if any. had a0 acvcterarion oveurred: (B) Bocroaer cures all becaches of any other covenants
ot agreemenis of Borrowes contained in this Moctgage: () Bosroaes pays all reasonable expenses incurred by Lender in enfoscing
the vuscnants and agreements of Bosrower voatained i this Moctgage and 1o enfocaing Lemder’s remadies as peosidad in parsa-
212ph I8 hereol, including. but mx himited to, reasonable 2itoency™s foes: anad (J) Bocroaer takes suvh avtion as Lember may rea-
swonaMy raguite to assure that the Lien of this Moetgage. Lendee™s interest in the Properts amd Borromes’s odligation (o pays the

summs sevused B this Mocizage shatl cootinue uimpaired. LUpoo such payvment ardcure by Boeroraer, this Moctgage and the odic-
giions wvured heretn skail remainen full force and effact as 1f o avvederazion bad ououreed

9. Assigument of Reats: Appoisiment of Recviver. As addittonal sevurity hereunder, Bocrower herelry assigits to Lender
the 1ents of the Property, peosidad that Bocrower shall, pewe to avceleration umler paragraph 18 herew! o abandoament of the
Property., have the right to cotiect and retain such rents v 1hey bevome due and payable.

Upen svceleraiion under paragraph 18 Bereof of abaadunmen: of the Property. Lender shall be entithed to Rave 3 tevener ap-
ponrad By a vourl to enter upon. take possenon of and menage the Properts amd ro collect the rents of the Propetiy, includiox
thamg put due A rents cotfantad by the teverver shatl be applied fizst o payment of the wnts of maragement of the Progerts amd
wWiizctor of reaty, iminding., but mot kmited to, rovaner™s Fas, pecinsJins on revenee s boeds_and reasaeaMe orren s foes, and
P erta ke soms sevured by this Muetgage The revenner shali Be Fuble to aiveunz oely foe thone rentv st ol revennnd

e e e i FE T O B e
PR ) ST T G A *

AT el o L B Y TR A . R Tl LR B
g =7 . i % Lot i

T e



