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L cader’s written agreenment or applicable law. Borroaer shall pay the amount of Wl morigage insurance premmums in the
manrer provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indeb-edness of Borrower secured by this Mortgage  Unless Borrower and 1 ender agree to other terms of payment, such
amouats shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
Jdate of disbursement at the rate payable from time to time on cwstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require [ender 1o incur any expense or take
any aclion hereunder.

8. Inspection. 1.ender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that L ender $hall give Borrower natice prior to any such inspection specifying reasonable cause therefor refated 1o fender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim (or damages, direct or cansequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are heeeby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid lo Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such propontion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile 2 chaim for damages. Borrowet fails to respond 1o Lender within 30 days after the date such notice is
maika. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwitwe agree in writing. any siich applivation of proveeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrowaer shall not operate 1o release. in any manner,
the Liability of the original Borroaer and Borrower's sucecssoss in interest. Lender shall not he required to commence
proceedings against such successor or refuwe to extend time for payment or otherwise medify amwoetization of the sums
secured by this Mortgage by reawon of any demand made by the original Borrower and Borrower's AkCessors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearance by Lender in evercising any right of remedy hereunder. or
otherwise afforded by applicable law. shall not b 3 waiver of or preclude the exercise of any suwch right or remedy.
The procurement of insurance of the payment of taves or cther lens or charges by Lender shalt not be a waiver of Lender’s
right to accelerate the maturity of the indehtedness sevured by thit Morizage.

12. Remedies Comolative. All remedies peovided in this Modtgage are distinct and cumulative o any other right or
remedy under this Mortgage or afforded by faw or equity. and may be evercised concurrently. independently or successively.

13. Soccessors and Assigns Bound; Joint and Seseral Liabdility; Coptions. The covenants and agrexments herein
contained shall bind. and the rights hercunder shall inure to. the raypective ucessors and assigns of Lender and Borrower,
subjext to the provisions of paragraph 17 hereof. AN covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mongage are for convenience only and are not to be used to
inteepret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notive fo
Borrower peovided for in this Mortgage shall be given by maiting such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address ac Borrouer may designate by norie to Lender as provided herein. and
h) any nutice 1o Lender shall be given by certified marl. returm receipt requested. o Lender’s address sated herein of to
such other address as Lender may designate by notice to Borrvwer as peavided herein. Any mtive provided for in this
Mottgage shall be deemed to have been given to Borrower o Ferder when given in the manner designated herein.

15. Uniform Mortgage: Governing 1.aw: Severadity. This form of mortyape combires uniform covenants foe natieaal
wse and poa-uniform cosenants with fimited varations by juasdiction e constitute a uniform secunty indrument wovenog
real peoperty. This Mortgage shall be gosermed hy the faw of the jurisdiction in whivh the Property is hvated. In the
evenl that any provision of clause of this Mortgage or the Note contlivie with applicable faw. sixh coaltict shall not affext
other provisions of this Mostgage or the Note which can be goen effect without the conflixting prosision. amd to this
¢nd the prosisions of the Mortgage and the Note are declired 1o B wserable

16. Bocrower’s Copy. Borroaer shall be furniskad 2 conformed cogy of the Note and of thiv Mocrgage at the time
of execution or after recerdativn hereof.

17. Teansfer of the Property: Awumption. 1f 21l or any parg of the Propenty or an interest therein is sold or transferred
by Botroaer sithout Lender’s paor written consent. eacludiog 1 the creation of a lien or encumbranve subondinate to
this Muoctgage. (B} the creation of a purchase mones wwuriny aterest for household applanves. () a transfes by devise,
descent o by operation of Faw upon the Jeath of 3 joent teaant o £ the graat of any leaschold interert of theee years of hewy
nOt containing an optiva ke purchase. Teader may. at erder’s epiion. devlare alf the sums secured by ths Mortgage to be
immediately due and payable. B ender shall have aived «xch option to acvelerate if. prive 1o the ke of transfer. Lember
and the person 1o whom the Property i b B sold o transferrad reach agrevawxat in ariting that the cradit of uxh penson
s satisfacton 1o Lender and that the interest payable on the sums swecured by thie Moctgage shall be at such rane a¢ Leader
shall request. If Lender has waived ihe opciva to accelerate peosided i this puragraph 17, and if Bocrower’s sanvesioe in
intecest has evevuted 3 written assumption agreement accepted in writing by Lendee. Lender shall release Boerower from all
obligations under this Mortgage and the Note.

If Lender exercises sinh option to accelerare. Tender shali mail Borrower rotice of avceleration in accoedance with
paragraph 14 hereof. Such notice shall provide 3 peaiod of not fess than 30 Jaws from the Jate the notive is mailed within
ahich Borroaer mas pay the sums declared doe 11 Borroaer fails 1o pay wich vims poice to the evpiration of wh penod.
Lender may. without further actie or Semand on Bocroaer. invoke any remedres perrtied by paragraph 18 hereof.

Nox-Usirorst CovFnaxts. Borrowner and Lender further covenant and agrec as fodloas:

18. Acceleration; Remedies. Ficepl a3 provided in paragraph |7 hercol. upon Bocrower's beeach of any covesast
ot agreement of Borrower ja this Morigage. including the covenants fo pay when dee any sumas secured by this Mostgage,
Lender prioe o acceleration shall mall notice (o Borrower a3 provided in paragraph 14 bereof specifying: (1) the breach;
(2) the axtion required to cure such breach: 13) 3 dafe. wot kess than 30 days from the date the nolice is madled 1o Borrower,
by whixh such beeach mmss be cured: and (4) 1hal failuce to cure such breach oa o¢ before the date specified im the motice
may revalt in acceleration of the sunes sexured by this Mortgage. forechnure by judiial proceeding and sale of 1he Property.
The motice shall furiher inform Borrower of the right fo reinvtate after ccekrating and 1he right lo assert m the forecionure
proceedisg the noa-evirtence of 3 defaull or 2m)y other defense of Borrower to acceleration and foreclosure. 1f the brearh
ts mot cured on or before the date spexified in the nutice, §.cader at t.endes’s optive may declare ail of the suoes sexured by
this Morngage fo bde immediately dee 2ad paradle without further demand and may foreclose this Mortgage by judicial
piocceding. Lender shall be catitied to collexct in such proceeding all expenses of fosexbnure, includiog. but aol BEmited to,
reroaable attorney’s fees. and conts of documentary evidence. abstracty and tithe reports, all of which skall be additioaal suar
secured by this Mortpage.

19. Borrower's Right to Reimtate. Nutwithstunding Deadkr’s sovcleraton of the sians sevured by thae Moctgage.
Bocriracr shall have the fght to have any proveedongs begun by Eerdee to ontecoe this Moerrgope dowcanavad ot any Giawe
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