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writing, there shall he apphied 1o the sums secured by this Mortgage sudh propotiion ol the phosceeds as o il e thal piaf ot Hon
which the amount of the sums sevured by this Mortgage immedutely peior te the Jate of Lekoany brats tothe Lo stk value of
the Property immeadiately prior to the date of taking, with the balance ot the provecds pand to Borroawer.

I the Property is abandoned by Borrower, of if, aftcr notwe by Femder s Borroser that the cotrdemnor olfers to nake an
award of settle 3 <laim for damages, Borrower fails to respond to 1 eider within 310 days atter the date such notive o matad,
1 cader is authorized to collevt and apply the proveeds, at | ender’s option, eithet o restoration of repair of the Property o to the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise ageee in weiting, any such apphication of provecds to pnnaipal shall not extend o
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of ~uch in-
stallments.

10. Borrower Not Released. Eutension of the time for paymient or modification of amortization of the sums secured by this
Mortgage granted by Eender 1o any succensor in interest of Borrower shatlnot operate to release, in any manner, the habiliny of the
original Borrowes and Borrower®s successors in interest. Fender shall not be required 1o commence provecdings against such sue-
cessor of refuse 1o extend time for payment or otherwise modify amottization of the sums sevured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s sucvessurs ininterest.

11. Forbearance by Lender Not » Waiver. Any forbearance by Lender in exercising any right or temedy hercunder, or
otherwise afforded by applicable faw, shall not be a waiver of of previude the exercise of any such right ot remedy. The provure-
ment of insurance of the payment of taves or other liens of charges by L ender shall not be a waiver of Leader’s nght to aceelerate
the maturity of 1he indebtedness sevured by this Moartgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage of afforded by law or equily, and may be exercised convurrently, independently, of sugcentiely.

i3. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hercin vonlained
shall bind, and the rights hevcunder shall inure 1o, the respextive suvvessors and assigns of Lender and Borrower, subjext to the
provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the patagraphs of this Moctgage are for convenicnce only and are not to be used to interpret of Jdedine the prosisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manaer, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing suxh notice by vertified mail addressed 1o Borrower at the Property Ad-
dress or at such other address as Bosrowér may designate by notice 1o Lender as provided hercin, and (b) any notice to Lender shall
be given by certified mail, return reveipt requested, to Lender™s address stated herein or 1o such other address as Lender may
designate by notice 1o Borroaer as provided her¢in. Any notice peostded for in this Morizage shall be deemed to hase teen given
to Bosrower or Lender when given in the manner designated herein,

15. Uniform Mortgage; Goserning Law; Severability. This form of morigage combines uniform cosenants for national use
and non-uniform cosenants with limited variations by jutisdiction 1o coasiitute 3 uniform security INstrument covering real
property. The state and loval Laws applicable to this Mortgage shatl be the laws of the junisdiction in which the Property is lovated.
The foregoing sentence shatl not l:mit the applcability of Faderallaw tothis Mortzage. tn the event that any provision of clause of
this Moctgage of the Note conflicts with applicable law, such coaflict shall not affxt viher prosistons of this Morigage oc the
Note which can be given effext without the conflicting provision, and to thic end the prosisions of the Mortgage and the Note are
dexlared lo be severable.

16. Borrower's Copy. Borroaer shall be furmshed a conformed copy of the Note and of this Moctgage at the time of evevu-
tion or after revordation hereof.

17. Teansfer of the Property: Avsumption. 1f all or any part of the Progeriy or aniaterest therein is sold or transferred by
Botrower »ithout Lender™s prioe written consent, exsluding (2) the ceeation of a hien of emvumbrance subordinate to this Moet-
gage. (D) the creation of 3 pusrchase money sexurity interest for hauschold apphiances, () a transter by derise, desent, or by opera-
tion of law upon the death of a joint tenank, of (d) the grant of any leaschotd interest of threx years of less pod vontaining an oplion
to purchase, Lender may. at Lender’s opion. Jdexlare all the sums secured by this Morigage to be immediately due and payable.
Lender shall have waived such option to acelerate if, prioe to the sale of transfer, Lender and the person to whom the Property is
to be sold or transferred reach agreement in writing that the credit of wuch perwon s satisfacton to Lender and that the interest
pavable on the sums securad by this Moetgage shall be a1 such rate as 1 endet shall raguest. I Lender has waived the option to ax-
celerate prosided in this paragraph 17, and if Bocrower s successor o nterest has evevutad 3 wriiten 2 umpion agreement a<-
ceptadin writing by Lender, Lender shall release Bocrower from ali obiiganons under this Moctzage and the Note.

1f Lender enercises such option to acvelerate. Lender shali mank Borrovacer notice of avceleration in avvordane with paragsaph
14 Rereof. Such notice shall proside 3 perivd of not levs than K dass from the date the notice is mailed withion which Borrower may
pay the sums dexiarad Jue. If Bocroaer fatls (o pay such sums paoe (o the expiration of such perivd. Lender may. without further
notive of demanmd oa Borrower, involke 20y temadics permiited by pasagraph 13 hercof.

NON-UNIFORM COVENANTS. Bocrower 2nd § ender further conenant and agree as folloss:

I18. Accekerstion: Remedies. Facept as provided im paragraph 17 hereol, spos Borrower™s breach of 28y cotvemasi of agree-
ment of Borrowner i this Morigage. inciuding (he corenants 1o pay when doe any ums wexsred by this Moctgage. Lender peior (o
scceleration shall mail notice to Bosrower as provided im paragraph 14 bereof specifying: (1) 1he beeach: (1) the activa reguined o
cure such Breach: (31 a date. not kevs 1han 30 days from ihe date the sotice is mailed to Borzomer. by which suxh beeach mast be
vured: and (4) 1hat [2ilure 10 cure such beeach om or Defore Ihe date spexified in ihe aolice may result im acceieration of (ke sums
sexured by 1his Mostgage, foreciorure by judicial proceeding aad sale of the Progerty. The motixe +kall further inform Bos-
roner of the right 10 reiastate after scceleration 3nd (he right (0 avwert im the foceclosure proceeding the non-¢existence of a defaell
or any other delense of Borrowes (o acceleraiion and focecionure. 1f ihe Deeach is ool «ured oa of befoce the date specilied in the
aotice, Lendes 31 Lender's oplioa may deckire all of ibe sums sexured by this Morigage (0 be immediately doe and payable withost
fariher demand and may foreciore 1his Morigage by judicial proceedisg. [andes +hall be entithed (o collect in sach proceeding all
crpemses of foreclosure. incleding. bet nod limited 1o, nexvomable altoraer™s fers, 3nd conts of documeniary evidesce. abuirats
and tide reports, 2l of which shall be additiosal sams sexured by 1his Morigage.

19. Bosrower's Right to Reimtate. Notwithstanding | ender’s nuoeleranon of the sums secured by thus Moctgage. Bocrower
shail have the right to have any proveadings batun by 1 ender to cnfoede this Mavigaie disevaiiniued 21 any Lme pewe toenin of 3
judygment enfoeaing thes Moetgage if - ta) Boeeoaer pass fender 2l sums whioh would be then Jue under this Moctgage. the Note
and nies secuang Future Adrances, 1f any . had no aveleration ovcureed, thy Baeroacr cures St Becaches of 2ny other covenants
ot agreements of Bocrower conrained in this Mocigage. (01 Boctaaer pase ali tedrwriabie evpenyes incurrad ba Lender in enforany
the covenants amd agrecmants of Bocroaer coarnnad n this Moctgage amd 12 enfoeding 1 ender’s remedies av peonided 1o para-
graph 18 hereof, inkluding. but nax imited to. redswnable atternes s fees: 2nd td) Bocroaer takes such action as Leader may rea:
sonabls requice to assure that the hen of this Moergage. Leadee’s interes ir the Propeety and Borrower™s vdligation to pay the
sums secured by this Mocrgage shall coannue ummpairad. Upoa such payatent 2nd cure by Boreroacr, this Moergage and the odlh-
gatrons secured bereby shall remann in full force azd effext a1f no Nueerdtioa had ovurrad

20. Assigament of Remts; Appoistment of Receiver. At addittoaal secusity hereumder, Bacroacr herebs asugns to Lenuder
the ceats of the Propesty. prodided that Bocrowmer shall, powe to axeleration under paragraph 18 hereol or abandonment of the
Property. have the right to collext amd retain such rents as they bovome Jdue amd payable.

Upva acceleration under pasagraph 18 hereofl or abandoament of the Progerty, Lender shall de entitled to have 2 revaiver ap-
pointed by a court to enter upon, take possession of amd manage the Propesty and to cotlect the rents of the Property, i fuding
those past duwe. All rents collected by the reveiver shail be applied first to payment of the costs of management of the Progesty and
collevtion of rents, inciuding. but aak hmited to. revanver™s fees, premiums on reveiver’s buads, amd reasonaile 2o ney s fees, amd
then to the sums sevured by this Moctgage. The receiser shall be Lable to axvunt valy foe those rents actualhy revened.

21. Future Advances. Upon request of Bosroser, Lemder. at Lemder™s option pre o refease of this Mocizage, may make
Future Adsances to Borrowes. Such Future Advances, with interest thereon, shall Be sevured by this Mocigage ahen evidenced by
peomitioey notes stating that said notes are sevuzed heredy. At ro time shall the panipal amount of the indedialness sevured by
this Mocigage, aot inciuding sums advanced in acordame hereaith 10 peotect the sevurity of this Moetgage. eveed the weiginal
amount of the Neplus US S - .

22. Relesse. Upva pasment of all sums secured by this Moctgage. this Muottgage shall bevome null and soid. aned Lender
shall release this Moctgage without charge 1o Bocroner. Boceoner shali pay all oty of rvocdation, if ans.

13. Waiver of Homestead. Borroacer heredy wainve all night of komeiedd exemption in the Progerts.

34. Coastrection Loam Prorvisioas. The imikebeadncss evtdenced by the Note is teterdad o fiarmee the construaton of im-
prosemeats to the Property. Bortoact agrees to comply with the conerants and coadinions of the L van Agreement, which s bere-

by invoeperaied by referenne in and made a part of this Moctgage. Al advame made by Lemler puvaant toihe Ioan Agieemant
shatl be imdeldalness of Bocroacer sevuzed by this Mactgage.
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