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Your hoze purchase is being financed vith 2 oortgage tade a2vzilable
with the assistance of the South Carolina Stzte Housing Authority (the
Avthority). If you sell your home and do not wznt to pay your loap in
full, the person purchasing your home must make application to and receive
approval from the Authority to assume your lozn. 1f you sell vour home
to someone who is ineligible to 2ssume an Avthority loap and 2llow the
purchaser to pake your mortgage payments for vou, the Authority may refuse
to 2llov the szle 2nd decand full repayment of the loan. Tnis could result
in the foreclosure of your mortgage 2né¢ the repossession of the property.

soreclosure m2y also result if you fail to occupy the property as
yourt principal residence, if you fail to abide by the agreepents contained
in the mortgage or if it 1is found that the statecents 2nd representations |
coptzined ino the Borrover's Affidavit and in the YMortgage vere not true.

You may avoid such action by paving vour loza in full when you sell
your hope or by making certain that the assudpiion of vour loan has been

2pproved by the Authority. In order to assude Your loan, a purchaser must
meet the folloving requirenents:

Princivzl Resicence

An Authority loao may be zssumed only with the prior zpprovazl of the
Authority apd only if 'the 2ssuzing party intends to O:zcupy the property
as his principal residence vithin 60 davs of the date on vhich he becones
the ovner of the property. The property caanot be used for other than
vesidential purpcses 2né no portion of property can be used for any trade

or business. Tne property dust be occupied as & principal residence and
not 2s 2 second hone.

Three Year Recuirement

The purchaser camnoi have had an ownership interest in a principal
resicence 2t 2ny time within three (3) vears ending on the dzte the assuxption

is executed. 1f there is pore than one portgagor on this zssumption, each
mortgagor sust meet the three vear recuirexent.

sNCIPIION: nec the home is located it & tzrgeted area 2s deilercined
Ty the suinovity, Ihe purchzser is exenst fron ihe zbove inree (3) vear priorx

ownersaip limitation.

Purchase Price

—he purchase price oi the property caanodz
purchase price for previousiy occupied housirg
2s estzblished by the U.S. Treasury Deparizent.

exceed 1102 of the average area
2t tne tine cf the essuzption,

] have received and reizined a copy this _30th day of Movember |, 1983 .

;O(T"m,m C. -{_%c ULC A/W \ﬂ du,c/C/
Burch

Furchasex / James C. Burch Purchaser Debora T.
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