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UNIFORM CoveNants. Borrower and | ender covenant and agred as follows:

1. Payment of Priacipal and Intesest. Horrower shall promptly pay when due the pondipat of and mterest an the

indebtedness evidenced by the Note, prepaynient and Jate charges . peosided i the Note, and the prunapal of and inteeest o
on any Fulure Advances sevured by this Mortgage.

2. Funds for Taxes and Insurance. Subjcct to applicable Liw or 10 o written wawer by I ender, Borroaer shall pay
to Lender on the day monthly installments of prinaipal undntezest are pay ahle under the Note, antil the Note s paid in full.
a sum (herein “Funds™) equal to oac-twelfth of the yearly taves amd awesstients which may attan prorsity oser 1his ]
Mortgage, and ground rents on the Property. if any. plus one-twelfih of yearly premum installments for hasard insurame,
p}ux one-twelfth of yearly premium instaliments for mortgage insurange. if any, all as reasonably estimated initially and from
time 1o time by §ender on the basis of assessments and bills and reasonable estimates there

of.
The Funds shall be held in an institution the deposits or accounts of which are insuresd or guaranteed by a Federat or

state agency (including Lender if 1ender is such an institution). | ender shall appiy the Funds 10 pay said 1aves, assessments,
insurance premiums and ground rents  Dender may not charge tor s nolding and applying the Fuads, analyzing said account,
or venfying and compiting said assessments and bills, unless 1 ender pays Horrower interest on the Funds and applicable law
permits Lendee to make such a charge. Borrower and bender may agree in writing at the time of evecution of this
Mortgage that interest on the Funds shal! be paid 1o Borrower, and untess such agreement s made of applicable law
requires such interest 1o be paid, 1ender shall not be reguired to pay Horrower any interest or carnings on the Funds. { ¢nder
shalj give to Borrower, without charge. an annual accountig of the Funds showing credits and debits to the Funds and the
purpose for whivh cach debit to the Funds was made The Funds are pledged as additonal secunty for the sums secured

by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the duc dates of 131es, assments, insurance prenuums and ground rents, shall excead the amount required to pay said taxes,
assessments, insurance premiums and grousd rents as they fall due. such eacess shall be. at Borromer's option, cither
prompily repaid to Borrower or credited 10 Borrower oo moathly installments of Funds. I the amount of the Funds ’
held by Lender shall not be sufficikent 1o pay taiss. assennients. imurance premiums and ground rents as they fall due,

Borrower shall pay to Lender any amount nevesary to nobe up the defiviency withn 30 Jays from the date notice is mailed
by lender to Borrower requestuing payment thereot.

Upon payment in full of all sums sexured by shis Mortgage. | eader shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 heecof the Property 18 sald or the Property 1s otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property of its acquisition by {.ender. any Funds held by
Lender at the ume of applivation as a credit against the sums sevured by this Mortgage

3. Application of Paymeats. Unless appheable haw provides otherwise, all paynxnts reveived by Lender under the P
Note and paragraphs | and 2 hereof shall be applicd by 1ender Arst in payment of amounts payable to Lender by Borrower s T

under paragraph 2 hercol, then 10 interest payable on the Note. then (o the principal of the Nete, and then to interest and
principat on any Future Advances.

4. Charges; Liens. Borrowaer shall pay all 1aves, asessments and other charges. fines and impaositicas altributable to
the Property which may attain a priogity over th:s Mostgage. and leaschold payments of ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not paid in such manaer. by Bogrouer making payment. when due, direstly to the
payee thereof. Borrower shall prompily furmish to Fender all notiwes of amounts Jue under this paragraph, and in the event
Borrower shall make payment dicectly. Borrower shall promptly furnish to Lender reveipts ovidening such payments.
Borroaer shall prompily discharge any lien which has priosity over this Mogigage: prosudad. that Borrower shall not be
required 1o discharge any such licn so long as Borroaer shalb agree in wenng te the payment of the obhgativa secured by
such lien in 2 manner acceptable to Leader, o shall in gand faith contess anh licn by, of defend enforcement of such Ien in,
kgal proceedings which operate to prevent the enforcentent of the lien o forfeiture of the Property oc any part thereof.

S. Hazasd Imgrance. Borrower sholl Aeep the improvenicnis tiva vanling or hereafter crovtad on the Property imsured
against loss by fire, hazards included within the teemy “entendad suverage’™. and such other hazards as Lender may regquire
and 10 such anwunts and for suh pencds as Feader may requiier proeided. that Leader shall axt require that the amount of
such cvoverage exceed that amount of coserage requited 0 pay the sums wevtired by this Mosigage.

The insurance carrier providing the insucance shall be chowen by Bosroucr subjext to approval by Lender: provided,
that such approval shall not e unfeasoaably aithheld Al premuims on insurame poinies <hall e paid in the manner

provided under paragraph 2 hereof or. 1f not paud in sevh manoer. by Borroaer making payment, when due. directly to the
INSUTAMKE CAFMeT.

All insurance policies amd renewals thereof shall e in form wvoeptable to Lender and shait inciude a standard mocigage
clause in favor of and in form accepiable to Lendpr. Leader shall bave the right to kold the polivies and rencaals thereof. N o
and Borrower shalt prompily furnush to FLender all rencwal notices and 2l reveipts of pais premiums. In the event of Joss, R e TR
Borrower shall ave prompt noie (O the imsirance Carree aind Femder bender may make proot of foss if aot mude prompily )
by Borrower.
Unless Lender and Borrower othe raise agree in wrling. nsaiame peovends shall be apphed 1o restotation or cepair of
the Progerty damaged. provided such restoration of repatr s aovoemaalls feasible and the sevurity of this Mortgage
mt theredy impaned. 1 s h r&Ofaion oF fepatr 138 not covnvmically fraubbe or it the secunty of this Mostgage would
be impaired. the insuranve proveads shall be appiacd to ghe wos woured by this Mortgage. aith the excess. il any. pard
to Borrowmer. If the Property i abamboaed by Borrewer, of it Borrvacer (ails to ropoad to Lender within 30 Jdays from the

Jate notice & mailed by Lender to Bocromer that the usuranie caener offers to seitle a claim for insurance benehits, lLender

is authosized to collect and appdy the isurane proveads at Lemder's opion ather to restovaton of repair of the Propenty
of o the sums sccured by this Modtgage

Undess Lender and Bortower otheraise agree in wnliog. ans sixh appinativa of procceds w pancipal shall not extend
of postpoae the due date of the monthis instaliments refeseed o in paragrophs | and 2 hereof of hange the amount of
such nstalinwents. Bt under poragraph 13 hereot the Property o acquired by Lender, ali nght, titke and wnterest of Bocrowes
in and 10 any insurance policies and in and to the peovends 1hereot roulnng from Jamage to the Property peror bo the sale

or acyunitivn shall pass to Lender 1o the etent of the suns sevured by this Mocigage immadiately priog te wwxch sale or
acquisilie. l
6. Presenaiion aad Maintenance of Propert): L cxeboldy: Condominiums; Plaaned Unit Developmeats Bosroaer !

shail keep the Property in good repair and Shall Dot CONUMl WAl Of PEImIl IMPAIMEAL OF Jeteroralne of the Progeny
and shall comply with 1he proviswas of any kease if this Moeigage 1 vn 2 kaschold. M this Mottgage i vn 2 unit in 2
conduminium of a planned urit Sevelopment. Botrouer shall perfosrm all of Borrower's obligaticns under the dexlaration
of <ovenants crcating or goverming the coadurumium of planned 1nit development. the by-laws and regulatons of the
cvademinium of planmed unit deselopment. snd condittent dovuments I a comdominium of planned unit dervelopannt
fder 15 cvecuted by Botrower and revocded togethet aith thee Mottgage. the covenants and agreements of suxh rnker

shall be incorposated into and shall amead amd suppicnwnt the covenants amd agreements of thry Mortgage a8 af the rnler
were 3 purt bereod.

7. Protection of Lender's Security. If Borroaee fab to perform the convenants and agreemeents contanad 1a thrs

Mottgage, of if any auon of proveeding s commxnced ahxh matcrally affects Lender's anterest in the Profperts.

l including. but mx himited to. emtinent domain. inwhency. code enforcenent, of arrangements of proceadings involving a
bankrupt of devedent, then Lender at Lender's option, upon MXKe o Botroacr, ma make sinh appearances. disturse such

wms and take 3nh IR0 28 13 BRNCSIary to pratect 1 crnder's interest. invhuding. dut not hinnted to. Jusbursement of

reaswonable atrorney’s fees amd eniry upve the Progeny to make repairs. If bender reginred moctigage imsurane a4

conditon of makiog the koan securad by thes Mottgsge. Bocroavr shalt pay the premiums required e anintain such

insusance in ctfect until such e as the roquirement fo¢ snh insurdnce ternunates 1o aoverdanve aith Boeroaer’s amd
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