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Iendee’s written agreement or appheable Taw. Borroaer shall pay the amount of all mortgage insurance prenmums in the
manner provided under paragraph 2 hereof

Any amounts dishursed by lLender pursuant to this paragraph 7. with gaterest thereon, shall become additiona)
indebtedness of Borrower sccured by this Mortgage  Unless Borroaer and Tender ageee to other terms of payment, anh
amounts shall he payable upon notice from [ender to Barroave requesting paynient thereof, and <hall bear interest from the
Jdate of disbursement at the rate pavable from time o time on outstanding principal under the Note unless payment of
intciest at such rate would be coantrary to applicable faw, in which ¢vent such amounts shall bear interest at the highest sate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any evpense or take
any action hereunder.

8. Inspectlon. lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any sikh inspection spegifying reasonable cause therefor related to 1 ender’s
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in hicu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a 1otal taking of the Property. the procecds <hall be applied (o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the cvent of a partial taking of the Propeny. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proveeds
as is equal lo that proportion which the amount of the sums <evured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jdate of 1aking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Boreower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to [ ender within X0 days after the date such notice is
mailed, Lender 1 authorized to collect and apply the proveeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling. any wwh applivation of proceeds to psincipal shall not extend
ot postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
swch installments.

10. Borrower Not Releated. Fxtension of the ime for payment or modification of amortization of the sums sevured
by this Morgage granted by Lender to any successor in interet of Borroaer shall not operate to release. in any manner,
the liatulity of the original Borrower and Borrower™s successors in interest | ender shall not be required to commence
proceedings against such successor of refuse to exterd tme for payment or otherwise modify amortization of the sums
secured by thix Morntgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Walver. Any farbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other lLient or charges by Lender shall not be 3 waiver of Lender's
right to accelerate the maturity of the indebtedness secured by thic Mortgage.

12. Remedies Cumulative. Al remedies prosided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by 1aw or equity. and may he evercised concurrently. independently or sincessively.

13. Soccessors and Assigns Bound; Joint and Several Uiabitiny: Capticas. The covenants and agreements herein
contained shall hind. and the rights hercunder shall inure (o, the respective successors and awigns of 1 ender and Borrower,
subject to the provisions of paragraph 17 hereol. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice reguired under applicable faw to be given in another manner. (a) any natice to
Borrower provided for in this Moergage shalt be given by mailing such notice by certifed mail addreved o Borrower at
the Properny Address of at such other address 2+ Borrower may deugnate by notive to Lender as provided hercin. amd
(B) any notice 1o Lender shall be given by certifiecd mail. return receipt requested. o f ender’s address stated herein oc to
such other address as Lender may designate by notive to Borcower as provided herein. Any nctice provided for in this
Mortgage shall be deemed to have been given 10 Borroaer or Lerder ahen given in the manaer Jesignated herein.

15. Uniform Mortgage: Govesning Law: Severability. Thi< form of mortgage combines uniform covenants for national
use and mea-uniform covenants with limited variations by pucsdiction to coastitute 2 uniform secufity instrument covering
real progerty. This Moctgage shall be governed by the faw of the jurisdictivn in which the Property is kxated. In the
event that any provision or clause of this Mortgage or the Note conflicts with applivable flaw. sach coatint shall ot affect
other provisivns of this Mortgaye oc the Note which can B goer et without the conflicting provision. and to this
end the provisions of the Morigage and the Note are Jeclared to be severable.

16 Borrower’s Copy. Borrovacr shall B furnished a confornied vops of the Note and of this Mortgage at the tme
of evecution o¢ after rexordation hereof.

17. Tranler of the Progerty: Avumptioa. If alt or anw part of the Property oc an interest theeein is sold of transferred
by Borrower without Lendec™s prior written comsent. excluding (33 the creation of 2 lien of encumbaance wbondinate to
this Mocigage. () ihe creation of a purchase money sevurity nterest foe bossehold applrances. (5 2 tramfer by devise.
descent of by operation of law upea the death of a jont teaant of (8 the grant of 2oy keaschold interest of theee yoars o kess
not containing an option to purchase. Eemder may. at Tender™s optva. declare alf the sums wvured by this Mortgage to be
immaediately due and payable. 1 ender shall have waived sch eption te avvelerate if. prae to the sale of transfer. Lender
20d the perwn 1o whom the Propesty s 1o e sold o transferred reach agreement in writing that the credit of such person
is satisfa ooy to Lender and that the interest payable on the sums securad by ihix Moctgage shall be at such rate as Lender
shall request. If Leader has waived the option to avelerdte peosidad i this paragraph 17, and if Borrower's sovvessor in
Jaterest has enevuted 3 written assumption agreement avcepted in ariting by Lender. Lender shall refease Borrower from all
obligations under this Mortgage and the Nete.

If Lender exercises uinch option to acvelerate. 1 ender thall anait Borroaer notxe of avceleration in avcondance with
paragraph 14 hereof. Such notice shall provide a perad of not less than 30 Jays from the date the notice is maited within
which Bocrvaer may pay the sums declarad due 11 Boeroaer Fails to pay sixh sums proe to the evpiratioa of wxh penied.
Lender may, witheat (urther aotae of Jemand on Bocroacr. imvoke any remudoes perm tied by paragraph 18 hereol.

Nox-Usiroast Covesanes. Borrower and Lembes turther corenant and agree as folhowy:

18. Acceleration: Remedies. Eucept 23 provided in paragraph 17 hereof. wpon Bosrower’s breach of aay covemant
or agreement of Borrower in this Mortgage, includieg the coremants to pay when dwe any ums secured by this Mocigage,
Lendes prior to axceleration shall mail notice lo Botrower 1 prosided in paragraph 14 hereol specifying: (1) the breach;
(D) the action required to cure suxh breach: (3) 3 date. Aot bess tham 30 days from the date the notice is mailed (0 Borrower,
by which such breach must be cuted: and t4) that failere to cure such bereach on or before the date specificd im the nolice
may resal im acceberation of the sum secured by this Mostpage, fosechnure by judicial proceeding and sale of the Property.
The nolice shall further inform Bocrower of the right to reimniate after xceleration and the right to 2nsert in the foreclosure
procecding the moa-¢uinience of 2 default or 2my other delense of Bocromer (0 acceleration and foreclosure. 1f the breach
Is mot cured on o before the date specified im the notice. | ender 31 1 ender’s optive may dechire 2l of the sums secwred by
this Mortgage to be immediately due and payabie without further demand sod may [orexione this Morigage by judicial
peoceediag. Lender shall be eotithed to colicet im such proceeding all evpemes of foseciosure. including. bet mot limited to.
reasoaable dtorney’s fees. and corts of documentars evidemce. abstracts 20d lithe reports. all of whixh shall be additional swam
secured by this Morigage.

19. Bowrowers Right to Reimlate. Notaithstanding Lender’s avielenatron of ik sams swoured by this Moetgage.
Bocrarace shall have the nght to have any pooveadiys bogan By Lerder te gntoene this Mudtgape dinaoatinuad at any hiow
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