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1 ender’s written sgreement or apphicable law. Borrower shall pay the amount of all mongage insurance premivms an the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. shall become additional
indebredness of Borrower sccured by this Mortgage  Unless Borrower and 1 eader agree 10 other terms of payment. sich
amounts shall be payable upon notice from Eender to Borrower requesting payment thereaf. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Tender may make or cause (o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor refated to ¥ ender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procceds shall be applied 1o the sums sccured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and 1ender
otherwite agree in wriling. there shall be applied to the sums secured by this Morigage such proportion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jate of taking. with the batance of the proveeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Leader to Borrower that the condemnor offers to make
an award ot settle 2 claim for damages, Borrower fails to respond to §ender within 30 days after the date such notice i3
maited. Lender it authorized to collect and apply the proveeds. at Lender's option. cither to restoration or repair of the
Properiy of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwite agree in writing. any such application of proceeds to principal shall not extend
or pustpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereofl or change the amount of
sixh instaliments.

10. Botrower Not Released. Fxtension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the hability of the original Borrower and Borromer's successors in interest.  Lender shall noe be required to commence
proceedings against yuch successor or refluse to evtend time for payment or othernite maodify amoctization of the sums
secured by this Morntgage by reason of any demand made by the originat Borrower and Borrower’s successorns in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exerising any right or remedy hereunder. or
otherwite afforded by applicable law. shall not be 2 waiver of or preclude the exercise of any suxh nght or remedy.
The procurement of insurance of the payment of taves or other liens of charges by 1.ender shall not be a waiver of Lender’s
tight to acuelerate the maturity of the indebtedncss weured by this Mortgage

12. Remedies Camulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be erverciwed concurrently. independently of sucvessively.

13. Successors and Assigns Bound: Joint and Several Liabdity: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 1. the respextive successors and assigns of Lender and Botrowner,
subject to the provisions of paragraph 17 hereof  All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the pavagraphs of this Mortgage are for coavenience only and are not to be uwed o
interpret o¢ define the provisions hereof.

14. Notice. Except [of any notice requited under applicable faw to be given in another manner. (2) any nolie t©
Borrower provided for in this Mortgage shall be given by mailing swwh rotice by certified mail addressed o Borrower at
the Property Address or at such otbers address as Borrower may dewgnate by notice to Lender as provided herein. and
(D) any notie 1o Lender shall be given by certified mail. return revespt requested. to Lender’s adiress stated herein o¢ to
suxch other address as Lender may designate by notive to Borrower as provided hercin.  Any notive provided for in thin
Mortgage shall be deemed 1o have been given to Borrower o Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. Thin form of mortgage combines uniform covenants for national
use 2nd noa-uniform covenants with limited vananons by Jinsdictinn o comshitute a unifomm exunty indrument covering
real property. This Morigage shall be gorverned by the bxa of the jurisdiction in which 13¢ Property is knvated In the
event that any provision or <lause of this Morgage o the Note contints with applicable law, such coaflict shall noe affect
other peovisions of this Morigage or the Note which can be given cifext without the conlicting proxvivivn. and to this
end the provisions of the Mocigage and the Note are dexlared to be severable.

16. Bosrrower’s Copy. Borrower shall be furnished 3 conformed copy of the Note aod of this Mortgage at the ime
of execution or afrer recordation hereof.

17. Tramler of the Property: Avsumpticn. If all or any part of the Property or an interest therein is sold or transferred
by Bostower without Lender’s prioe writien consent, excluding (ab the creativn of 2 ten or encumbdramce subvedinate to
this Moctgage. (D) the creation of 3 purchate nwaey sexurity iaterest for household appliances. (€) 3 tramsfer by Jevise,
desent of by operation of law upon the death of a jont tenant of (Up the grant of any leaschold interest of three years of kKss
M containing an optiva to purchase. Lender may. at Lernder's option. dexlare afl the sums sevured by this Mocigage to be
immedrately due and payable. Lender shall bave waned unh optivn to awwekrate il prive to the sake o ransfer. Lomber
and the perwn 10 whom the Property it 1o be sold of transferecd reach agreemwent in wnting that 1 credit of wxh peron

is satisfactory to Lember and that ihe interest payable va the sums sevured by thie Mortzage shall be at sxh rate as Lender

shalt request. BF Lender has waived the optiva (o acelerate peovided in thn paragraph 17, and if Botrower's savesw in

interest has cxevuted 3 written assumption agreement accepted in writing by Lemder. Lender shall relcase Borrower from all
obligations under this Morigage and the Note.

If Lender excrcises such vplion to accelerate, Fender shall mail Bosrrower notree of accekraton in aconbance with
paragraph 14 hereof. Such notie shall provide a pesiod of not [ess than 30 Jays from the date the nike is mailed within
which Borroner may pay the sums deviared due 1 Borrower farh o pay srch sums prive to the expirateon of such period,
Leader may. without further note or demand on Borroacr. tmehe any remednes pesmitiad by paragraph 18 hereof.

Non-Usirorst CovENanTs. Borromer and Lemder turther covenant and agree as folkows:

18. Acceleration; Remedies. Except as peorided in paragraph 17 Bescol. upom Bosromer™s breaxh of aa) covemant
ot agreement of Borrower im this Morigage, including the coreaants lo pay when dee 3ny sums secured by this Mortgage,
Lender prioe to acceberatioa shall mail sotice to Borrower a3 provided in paragraph 14 heseol specifying: (1) the beeach:
(2) the action required 10 cure such breach: (3) 2 date. wol bess than 30 days from the date the molixe is mailed lo Bosrower,
by which such breach must de cured: and (4) that failwre fo cure such Dreach on or before the dale specilied im the nolice
ma) reswlt in acceleration of the samn secured by thin Mosigage, loceclownre by judicial proceeding and vale of the Properiy.
‘Ihe motice shall further infocma Borromer of the right to reimtate after celeradion and Ihe right o msert in the foceclonere
proceeding 1he moa-exiricace of 2 delanit o any otber defense of Borromer to 3xcceleration and {oreclosure. 11 the beeaxh
s not cwred om or before the date specified in the notice, Leader at Lender's optive ma) declare all of the sumes secured by
this Morigage to be immediately due and pa)able without furtber demand and a2y foreclone thin Mortgage by judicial
procecding. Lender shall be catitled 1o collrct in sach proceeding 2l evpeanes of foreclmsure, including, bt mot lEimited to,
rexvomabie attosney’s fees. and conts of docummntary ¢ridence. abrtracts and tithe repocty, all of which shall be additioaal suon
secured by this Mortpage.

19. Bosrrowers Right to Reimtale. Notwithatanding Tender's aoveleration of the suma secured by thss Mortgage.
Bottewer shall have the night 1o have any provendings begun by L endes to enlocoe the Maotigape docennauoed at any timwe
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